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Statement 


AT THE CLOSE OF BUSINESS DECEMBER 31, 1941, 





as reported to the Insurance Department of the State of New York 





ASSETS LIABILITIES 





SS rarer ee RS Reserve for Losses. . . . $1,341,044.15 


1.062.744.48 Reserve for Unearned 


U. S. Government Bonds. d ee 
Premiums ..... . 150,356.01 


Public Utility and Other Reserve for Taxes. Ex- 
ee are a 365,741.06 penses and Unassigned 
PU ek 283,897.14 
Stocks at Convention 


arr aa 563,148.00 Reserve to adjust conven- 


tion value of all securities 
to actual December 31, 


First Mortgage Loans on . 
1941 Market Value . . 66,962.41 


Real Estate. ..... 20,700.00 
Capital—Paid 
Premiums in Course of In... . $755,095.00 


Camettiom .. «iss 104,513.88 Net Surplus 900,000.00 


Accrued Interest and SURPLUS AS REGARDS 
Other Assets ..... 9,655.17 POLICYHOLDERS .. $1,.655.095.00 


Total Admitted Assets. $3,797,354.71] Total Liabilities. . . . $3,797,354.7]1 











p Vote: Eligible bonds amortized. Other bonds and stocks at convention market value. A special 


reserve is included in Liabilities to reduce all securities to actual December 31, 1941 market values. 
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HE | 
ifi a) 
UNITED STATES RESOURCES : 
DECEMBER 31, 1941 | 
SURPLUS TO POLICYHOLDERS 
(Includes Capital) er 
cone ADMITTED Pcl Valen 
lished ASSETS LIABILITIES CAPITAL Basis Dec, 31,1941 


1896 American & Foreign Insurance Company . . $ 7,650,982 $ 2,629,029 $1,500,000 $ 5,021,053 $ 5,105,921 
1863 The British & Foreign Marine Ins. Co.,Ltd.t . . 4,786,157 2,588,321 $00,000 2,197,836 2,839,266. 
1911 Capital Fire Insurance Company of California. . 2,342,569 413,176 1,000,000 1,929,394 2,004,904 
1922 Eagle Indemnity Company . . . . . . . 10,580,254 8,080,254 1,000,000 2,500,000 —2,732,601 
1908 Federal Union Insurance Company . . . . . 3,546,735 1,388,578 1,000,000 2,158,158 2,263,515 





"1911 Globe Indemnity Company . . . . . . . 43,753,975 33,753,975 2,500,000 10,000,000 11,197,218 
1836 The Liverpool & London & Globe Ins. Co. Ltd.+ . 18,478,222 11,314,682 500,000" 7,163,540 7,517,755 
| 1811 | The Newark Fire Insurance Company . . . . 10,556,422 4,096,003 2,000,000 = 6,460,419 —- 6,652,379 
1891 Queen Insurance Company of America. . . . 23,768,936 11,061,382 5,000,000 —‘12,707,554 ‘13,221,126 





1910 Royal Indemnity Company . . . . . . . 37,202,941 29,702,941 2,500,000 7,500,000 8,761,219 


1845 Royal Insurance Company, Ltd}. . . . . . 21,528,740 11,796,500 500,000* 9,732,240 10,274,922 


1924 The Seaboard Insurance Company .-. . . . 1,628,362 409,937 600,000 1,218,425 1,262,778 


1896 Star Insurance Company of America . . . . 6,231,892 3,251,374 1,000,000 —-2,980,518 3,136,924 | 
1860 Thames & Mersey Marine Insurance Co., Ltd.} . 3,009,502 1,879,259 500,000" 1,130,243 —*1,186,038 


U.S. Branch ted Assets of All Companies include 
LS SantnCalnel sinned GG required by law. 


ROYAL: LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY * BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. © CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA * THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. * QUEEN INSURANCE COMPANY OF AMERICA * THE NEWARK FIRE INSURANCE 
COMPANY © FEDERAL UNION INSURANCE COMPANY © ROYAL INSURANCE COMPANY,LTD. © THE SEABOARD INSURANCECOMPANY * STAR INSURANCE COMPANY OF AMERICA 
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‘Prompt Paying Preferred”’ 


50 + YEARS of SERVICE 


“Prompt Payinc PREFERRED,” a 
phrase coined long ago, is a slogan 
by which this Company is known 


widely among Agents, Brokers 
and Policyholders alike. 


Now rounding out 56 years of 
service, the continuing success of 
the Preferred is built upon a 
policy of steady, natural growth. 


Emphasis on intelligent insurance 


underwriting, both in the field and 
home office, and prompt settlement 


of claims has assured this growth. 


That the course the Preferred has 
followed met the approval of Pro- 
ducers of the highest type through- 
out the nation, is evidenced by the 
fact that the mutually profitable 
relationships between the Com- 
pany, its Agents and Brokers are 


usually of many years’ standing. 


THE 


PREFERRED 
ACCIDENT INSURANCE 
COMPANY 


HOME OFFICE, 80 MAIDEN LANE, NEW YORK, N. Y. 


EDWIN B. ACKERMAN, President 


AUTO ACCIDENT BURGLARY PLATE GLASS LIABILITY 











REMEMBER 
PEARL HARBOR 


BUY DEFENSE 
SAVINGS 
BONDS 294 STAMPS 
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Western Department 
844 Rush St. 
Chicago, Iilinois 


Southwestern Dept. 
912 Commerce St. 
Dallas, Texas 


Pacific Department 
220 Bush St. 





San Francisco, Calif. 


FIREMEN‘'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 
The Girard Fire & Marine Insurance Company The Concordia Fire Insurance Co. of Milwaukee 
National-Ben Franklin Fire Insurance Company Royal Plate Glass & General Ins. Co. of Canada 
Pittsburgh Underwriters @ Keystone Underwriters The Metropolitan Casualty Ins. Co. of N. Y. 
Milwaukee Mechanics’ Insurance Company Commercial Casualty Insurance Company 








HOME OFFICE 


10 Park Place FIRE -MARINE- _ SURETY 
Newark, New Jersey 
Foreign Department 
11 John St. 
New York, New York 


Canadian Departments 
461 Bay St., Toronto, Ontario NS UR ANCE 
404 West Hastings St., Vancouver, B. C. 
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Auto Dealers 
Profits Form 
ls Approved 


N. A. U. A. Brings Out 
Cover Keyed to Unusual 
Current Situation 


NEW YORK—tThe National Auto- 
mobile Underwriters Association has 
authorized a new form covering the 


profits of automobile dealers on their 
stocks of new automobiles. It may be 
used at once in all states in which 
filings are not required and it is assumed 
that it will be approved soon in most 
other states. 
has been a 
coverage ever since the government 
froze new car stocks and restricted 
sales to persons authorized by rationing 
boards. The form protects the dealer 
against loss of his profit on the auto- 
mobiles should they be burned or 
stolen. The regular fire and _ theft 
insurance covers only the replacement 
cost of the cars in money. Since they 
cannot be replaced, the dealer would 
lose the profit he would make by even- 
tual sale. 


of the 


There demand for this 


Covers 75 Percent 


The new form, which is called “Auto- 
mobile Dealers Net Profits Endorse- 
ment” covers .up to 75 percent of the 
net profit on each new automobile. 
This profit is defined as the difference 
between the price at which the auto- 
mobile could have been sold on the date 
of loss and the cost of the automobile 
to the assured, including transportation 
charges and federal excise tax. A coin- 
surance clause requires insurance up to 
75 percent of the net profit on all the 
assured’s new automobiles. 

Recovery is also limited to the pro- 
portion of 75 percent of the profit rep- 
resented by the proportion of damage 
to the car. For example, if the dealer’s 
profit on a particular car should be $100 
and the automobile is 50 percent dam- 
aged, the company under the profits 
endorsement would be liable for $37.50 
(half of $75). 


Rate Schedule 


The form covers new cars only and 
defines them as automobiles which have 
been driven less than 1,000 miles and 
are held for sale by the assured as new 
cars. 

The fire rate for this coverage was 
announced as the full 80 percent coin- 
surance contents rate of each named 
location. For theft coverage, the deal- 
ers manual blanket theft rates apply in 
the east and middle west and the deal- 
ers’ manual theft rates in the south and 
on the Pacific Coast. 

Under the rules of the Office of Price 
\dministration, new car prices have 
been frozen. The established price, to 
anyone who can get a permit to pur- 
chase an automobile, is the factory list 

(CONTINUED ON PAGE 16) 


Revise U. & O. 
Forms on Coast 


Adopt Shutdown and Raw 
Stock Limits Similar to 
East, Other Rule Changes 


SAN FRANCISC O—tThe Pacific 
Board has adopted the use and occu- 
pancy changes put in force in the east 
and southeast recently, including the 
limits of 12 months on total shutdown 
and 30 days on additional time to replace 
raw stock, both of which may be in- 
creased for additional premium, and 
abolition of the fluctuating weekly forms. 
A number of other rule changes were 
made at the same time. 

The “specified time” contribution 
form, which is used only on the Pacific 
Coast and in Texas, is not affected by 
these changes. This form names a limit 
of insured shutdown, which may be as 
short as three months, and also permits 
the assured to select the items of ex- 
pense to be covered, the required amount 
of insurance being determined by the 
length of shutdown and items selected. 


Adopt Eastern Terminology 


For the first time, the eastern expres- 
sions “contribution clause’ and “contri- 
bution form” are used in the new forms, 
instead of “average” clause and form, as 
is common on the Pacific Coast. The 
old expression remains in the “specified 
time” form, which was not changed at 
all. New eastern practice is also fol- 
lowed in the substitution of “business 
interruption” insurance for “use and oc- 
cupancy.” 

The dropping of the fluctuating weekly 
form makes the contribution form man- 
datory for all risks not in steady opera- 
tion. The Pacific Board now has seven 
standard use and occupancy forms: 
weekly, 80 percent contribution and 
“specified time,” each in mercantile and 
manufacturing editions, and the gross 
earnings contribution form for mercan- 
tile and non-manufacturing risks only. 

The time of shutdown caused by ac- 
cess to the premises being denied by 
order of civil authority because of a fire 
in the neighborhood has been increased 
from one to two weeks, following the 
eastern changes. 


Builders Risk Change 


The rules for the reporting builders 
risk form have been changed to permit 
pro rata cancellation and reduction, in- 
stead of imposing a short rate penalty 
under these circumstances. Provisional 
reporting forms may now include a 
floater item up to $3,000 when one or 
more permanent locations are covered. 

The new electrical exemption clause 
for risks in the dwelling class, which 
covers lightning damage to electrical ap- 
paratus, is authorized in the new rules. 

A new Montana farm tariff which is 
expected to produce lower rates and in- 
creased commissions was established 
after conferences between the farm com- 
mittees of the Montana Association of 
Insurance Agents and Montana Fire Un- 
derwriters Association with the Pacific 
Board. Following the Utah and Califor- 
nia plans, the new tariff provjdes for 
photograph-rating of risks and use of 


Atlanta Will Have 
Annual Muster 


Western Underwriters 
Association Unable to Go 
to White Sulphur 


Inasmuch as the Greenbrier Hotel, 
White Sulphur Springs, W. Va., is not 
able to accommodate the Western Un- 
derwriters Association for its annual 
meeting the week of April 20 on account 
of the embassy staffs of Germany, Italy, 
Austria and Hungary being housed there, 
it has been decided to transfer the meet- 
ing to the Atlanta Biltmore Hotel, At- 
lanta, Ga., the same date. The meeting 
will be held April 21-22. 


Use Very High Class Places 


No guest is permitted at the Green- 
brier while the foreign people are housed 
in the hostelry. The federal govern- 
ment has simply rented the hotel for 
these embassy folks. The question has 
arisen in the minds of many people as 
to why the United States government 
chose a high priced hotel like the Green- 
brier and the Homestead at Hot Springs, 
Va., where the Japanese people are 
housed. 

The fact is that a checkoff is. made at 
the close of the war. The foreign gov- 
ernments with which the United States 
is at war will present bills for housing 
the U, S. embassy staffs. The United 
States government realizes that they will 
render as large a bill as possible. Hence 
it has the enemy embassy people located 
in the highest priced hotels. As an off- 
set to these bills from abroad, the United 
States, therefore, is housing enemy em- 
bassies in high priced hotels. 


Proposed Revision of Fire 
Policy to N. Y. Department 
NEW YORK—tThe New York insur- 


ance department now has before it the 
initial draft of a proposed new standard 
fire policy, upon which a committee of 
the National Board has been working for 
several months. The draft is of course 
tentative and may have to undergo re- 
vision. 

Superintendent Pink has ardently 
championed a new policy to replace the 
standard form in use since 1918 which he 
feels does not meets present day busi- 
ness needs. While company heads dis- 
agree generally with this assumption, 
they have shown their willingness to re- 
draft the contract, and the form now be- 
fore the department is evidence of their 
sincerity. Bills containing a proposed 
new standard policy were offered in the 
state legislature in 1940 and again last 
year but both failed of enactment. The 
lawmakers held that the subject deserved 
further study. 


standard agent’s survey form. Basis rates 
on barns, chicken houses and dwellings 


have been reduced and _ construction 
credits adjusted. Deficiencies now take 
higher charges, but photograph-rated 


farm dwellings and contents are eligible 
for extended coverage at special rates. 


U.S. War Risk 
Cover Will Be on 
Premum Basis 


Reach Agreement on Plan 
in Congress: Effective 
by July 1 at Latest 


WASHINGTON—Effort of the sen- 
ate to provide free insurance of civilian 
property against enemy damage failed 
this week when the conference commit- 
tee in charge of the legislation reported 
an agreement adopting the house plan 
to place such protection on a premium 





basis. 

The final draft of the measure provides 
that the Reconstruction Finance Corpo- 
ration shall supply up to $1,000,000,000 
to the War Damage Corporation for the 
provision, “through insurance, re-insur- 
ance, or otherwise” of “reasonable” pro 
tection against the loss of or damage to 
property, real and personal, which may 
result from enemy attack, including 
damage occasioned by American forces 
in resisting attack. 


Rates and Terms to Be Fixed 


A date upon which the insurance is to 
be effective, not later than July 1, next, 
is to be fixed by the secretary of com- 
merce, who also is to establish the rates 
of premium or other charges and the 
terms and conditions for the insurance. 

In fixing premiums, however, the War 
Damage Corporation is required to es- 
tablish “uniform rates for each type of 
property with respect to which such pro- 
tection is made available, and, in order to 
establish a basis for such rates, such cor- 
poration shall estimate the average risk 
of loss on ail property of such type in 
the United States.” 

The insurance is to be applicable to 
property in the continental United 
States, Philippine Islands, Canal Zone, 
the territories and possessions, and “such 
other places as may be determined by 
the President to be under the domina- 
tion and control of the United States.” 


Bridges and Property in Transit 


The insurance is to apply also to all 
bridges between the United States and 
Canada and Mexico, and to property in 
transit until such time as the Maritime 
Commission is authorized to provide ma- 
rine war risk insurance. 

The insurance provided by the WDC 
may be suspended, restricted or limited 
in any area to the extent that it may be 
necessary or advisable in consideration 
of the loss of control over such area by 
the United States. 

The measure carries the original provi- 
sion for compensation of property own- 
ers sustaining damage from enemy ac- 
tion subsequent to Dec. 6, 1941, and 
prior to the date fixed for inauguration 
of the insurance system, without requir- 
ing a contract of insurance or payment 
of premium, 








Some Companies 
Are Now Arranging 
for Greater Spread 


Declare That This Is 
Time to Preach Fire 
Prevention Gospel 


the fire insurance 


companies and local agents concentrate 


Usually most of 
on fire prevention activities during Fire 
Prevention Week which occurs 
October. Then the National 

gets busy, sends out practical and help- 


every 


Board 


ful literature, local agents are urged to 
stimulate interest in their localities and 
much is accomplished from a_ public 
standpoint. 


During these days insurance people 


realize that there is more need than 
ever for property conservation. Every 
possible bit of material that can be 


utilized for war or defense purposes 
should go in that direction. That is, 
private citizens can help a great deal by 
carefully safeguarding their property 
against a loss. They are taking much 
precaution now with regard to their 
automobiles and tires. It is much more 
important, however, for them to con- 
serve buildings and contents. Some 
companies appreciating the present con- 
ditions are preparing to do some mis- 
sionary work among their field men and 
local agents, urging that they take an 
active part from now on in interesting 
their customers in fire prevention activi 
ties. 
Should Be Fire Preventionist 

That is, every policyholder should be 
a fire preventionist, not only guarding 


his own property but using his influence 
in his community to get other people 


to do the same. Furthermore, the 
agents can accomplish much through 
their local governments in securing 


improvements in fire defense and thus 
rendering a patriotic duty to the nation. 
These companies believe that it is a 
mistake now during the war period to 
concentrate on a week in October alone 
but that the fire prevention sentiment 
should be stimulated during the dura- 
tion. There were never so great argu- 
ments for safeguarding property as in 
the present public mind 


Duty of Agents 


Owing to increased values and the 
difficulty in getting labor and material 
it behooves local agents to educate their 
assured very carefully to the necessity 
of using every precaution to avoid loss. 
It will be impossible to repair damages 
in some for quite a while. In 
consequence of a heavy loss the period 
of replacement will continue many 
weeks. There are some materials that 
it is impossible to secure at this time 
that are used in building construction. 
Therefore agents should not only see to 
it that a policyholder is fully protected 
but that he should carry rent or rental 
value insurance. The fact that his 
property will not be habitable perhaps 
during a loss period makes this form of 
coverage quite essential. 

The present situation calling for aug 
mented fire prevention effort can well 
be taken up by local boards and fire 
prevention committees of other business 
organizations. The opportunity  pre- 
sents itself for fire prevention commit- 
state associations of insurance 
agents to become far more active. 


cases 


tees ot 





Keep in contact with your small bread 
and butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 


Attack Commission 
Problem in Canada 


Scale Depends on 
Amount of Business Given 
to C. U. A. Members 


TORONTO—While the Canadian 
Underwriters Association has issued no 
details as yet regarding its plans for 
any downward revisions of premium 
rates in Quebec and Ontario as a re- 
sult of the special meeting in Monte- 
bello in February, the association has 











RIDDEL 


agreed to revise commissions to agents 
outside Toronto and Montreal. 

However, this move is based on the 
provision that the agents agree to give 
certain proportions of their total busi- 
ness to tariff companies. It is further 
reported that all tariff services will be 
withdrawn from agencies giving less 
than a certain percentage of their vol- 
ume of business to member companies 
of the C.U.A. 

It is believed a program for Toronto 
and Montreal will be worked out by the 
spring. 

Commission agreement terms for out- 
side Toronto and Montreal, it is re- 
ported, would give the agent 25 percent 
commission on risks in the three-year 
tariff except farms and 20 percent on 
other property. The provision that 
goes with this is that the agent give 
half his business to tariff companies 
now and 75 percent within a year. 
Another Section of Agreement 

Another section of the agreement is 
to the effect that if the agent gives 35 
percent of his business to tariff com- 
panies and jacks it up to 50 percent in 
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State of Cal. Is 
Fined Because of 
Caminetti’s Action 


LOS ANGELES — Superior 
Palmer has issued a writ compelling 
Commissioner Caminetti to issue a li- 
cense to Imperial Mutual Life and at 
the same time imposed a fine of $7,500 
on the state of California as damages 
due the company for the period during 
which Caminetti, acting as conservator 
under an order of Superior Judge 
Schmidt, had control of its affairs. 

Caminetti entered an appeal and, pend- 
ing decision on the appeal, complied with 
the writ and issued the license. 

Principal business of the company is 
the issuance of “funeral service’ poli- 
cies. There are approximately 10,000 
policyholders. 


Judge 


ent commission scales will be continued 
for one year and then they will be cut 
off from tariff services. 

Whereas former agents’ commissions 
outside Toronto and Montreal mav 
have averaged 17 to 18 percent, this will 
be advanced to possibly 21 or 22 per- 
cent under the new arrangement. 

Although such an increase would, on 
the surface, mean a higher operating 
overhead for companies, the feeling in 
Toronto is that such a development 
would be overcome by an_ increased 


flow of business to tariff companies. 
Too, it is understood that revisions 
proposed in Toronto and Montreal 


commission scales are to be of a down- 
ward nature. 

At the recent meeting at Montebello, 
at which it was decided that fire rate 
reductions would be put into effect in 
Ontario and Quebec, committees were 
to be appointed for each province with 
complete freedom to act in all problems 
of rates, rules and forms. 

Names of the Toronto committee 
are now announced as follows: Agencv 
men: A. J. Mvirea of Reed, Shaw & 
McNaught: C. C. Hall of Smith. Mac- 
kenzie, Hall & Hunter, and N. DeWitt 
of Armstrong, DeWitt & Crossin. Com- 
panv representatives: JT. H. Riddel, 
Eagle Star. chairman; W. R. Hough- 
ton, R. L. Stailing, Kenneth Thom. N. 
C. Bethune. Colin E. Sword. Allan 
Glover. K. M. Sabiston. R. H. Leckey, 
E. M. Whitley and B. W. Ballard. 


To Revise P. P. F. in Canada 


TORONTO.—The Canadian Inland 
Underwriters Association shortly will 
issue a statement on its new policy 


forms for personal property floater poli- 
cies and other tynes of personal prop- 
erty insurance. Wilson McLea, man- 
ager, said he expects to have a state- 
ment at an earlv date, although he did 
not sav along what lines. 

Unofficially, it is understood that the 





a year, he will receive 25 percent on revisions are the direct result of the 
dwellings and 20 percent on other recent decision of the Canadian Under- 
classes. For those whose tariff busi- writers Association to revise some of 
ness runs under 35 percent, their pres- its rules and regulations. 

Agreement is reached in Congress on J. D. Leahy and C. P. Jervey elected 


War Damage Corporation plan; it will be 
on a premium basis. Page 3 
Western Underwriters Association wil] 
hold its annual meeting in Atlanta 
Page 3 
Pacific Board adopts use and oceupaney 
limits on shutdown and raw stock re- 
placement, following recent eastern 
changes. Page 3 
: made on the Patman Con- 
investigation on small busi- 
Page 6 
Some companies feel that there should 
be active fire prevention work during the 
rest of the year rather than concentrate 
on one week in October. Page 4 
Program is announced for the semi- 


annual meeting of the Rhode Island As- 
sociation of Insurance Agents. Page 8 


Comment is 
gzressional 
ness. 


secretaries of Travelers Fire and Charter 


Oak. Page 6 

W. H. Bennett raps fire companies for 

poor public relations tactics in connec- 
tion with war damage insurance. 

Page 5 

Current refunds on policies of the As- 

sociated Factory Mutuals listed. Page7 


Albert W. Perkins, assistant actuarv 
of Pan-American Life of New Orleans, is 
appointed insurance commissioner - of 
Maine. Page 7 

Warning on dire proposed 
federal disability insurance program 
sounded by H. R. Gordon before <Acci- 
dent & Health Club of New York. 

Page 2: 

Changed selling to meet changed con- 
ditions urged at Pittsburgh accident and 
health sales congress. Page 23 


effects of 


Marine and Land 
War Risk Covers 
Are Analyzed 


W. M. Sheldon and E. D. 
Lawson Discuss Vital Sub- 
ject at Chicago Meeting 


A general review of war risk insur- 
ance on land and sea was given at a 


meeting of the Chicago Credit Men’s 
Association by W. M. Sheldon, vice- 
president of W. A. Alexander & Co., 


and E. D. Lawson, vice-president and 
western manager of Fireman’s Fund. 
In the case of both types of insurance 
the common characteristic seems to be 
the rapid changes necessary in these 
fields to meet new conditions and situa- 
tions that are arising daily. 

During the first world war the prob- 
lems of war risk insurance were not 
nearly so complicated, at least in retro- 
spect, as they are today, Mr. Sheldon 
said. The companies generally wrote 
war risk coverage, using the basic riot 
and civil commotion policy with the 
war hazard covered by endorsement. 
Rating was rather simple. 

Long distance bombers using high 


explosives make war risk a_ serious 
problem in this war, he said. As the 
present war developed many of the 


executives of the larger insurance com- 
panies hesitated to offer war risk cover- 
age, he said. Three companies now are 
writing it, but the other companies are 
marking time. The majority of the 
executives feel that it is not proper to 
jeopardize the rights of existing policy- 
holders for the benefit of a few who 
would suffer serious war risk loss. In 
England the protection against war and 
bombardment is provided by the gov- 
ernment, and the experience to date 
rather justifies the policy, he said. 


Press Release Is Policy 


The press releases of the Federal 
Loan Agency on Dec. 13 and Dec. 22 
which announced governmental as- 
sumption of war risk up to $100,000,000 
constitute an unusual insurance policy, 
he said. 

On the basis of the past performance 
of the secretary of commerce, Mr. 
Sheldon suggested, that official may 
leave the operation of the corporation 
to insurance experts he would gather 
around him. 

There is 
the insurance 


disagreement within 
business as to whether 
damage from falling military aircraft 
is or is not covered. Mr. Sheldon sug- 
gested that the interpretation of this 
and other questions relating to war 
coverage under existing policies denends 
a good deal on the character of the 
insurance to be offered by the War 
Damage Corporation. If that coverage 
is broad, the insurance afforded by the 
private carriers in such borderline cases 


some 


will become a_ secondary, academic 
matter. 

“Will the government ultimatel, 
underwrite all war risk insurance?” it 
was asked. Time alone will tell, Mr 
Sheldon said. The business may _ be 
produced by agents with a nominal 
commission to cover expenses, and 


companies getting a share of premium 
to offset the expense factor. Losses 
may be handled by company adjusters 
on a fee basis. 

“Where special war risk and bom 
bardment insurance exists and there is 
a loss, will the company or the govern- 
ment pay?” Mr. Sheldon suggested 
that it is impossible to tell until the 
provisions of the government insurance 
are determined. One of the credit men 

(CONTINUED ON PAGE 16) 
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Bennett Assails 
Insurers for 
War Damage Stand 


N.A.LA. Leader Contends 
Companies Should Have 
Had a Plan 


NEW ORLEANS—Walter H. Ben- 
nett, secretary of the National Associa- 
tion of Insurance Agents, severely crit- 


icised the fire insurance companies for 
their attitude on war risk insurance at 
the convention of the Louisiana Asso- 
ciation of Insurance Agents He 
said the companies had bungled their 
public relations and had invited the 
government to invade the private in- 
surance business. 

The fact that three company groups 
are now writing war damage insurance 
and two others are furnishing reinsur- 
ance proves that executives were wrong 
when they said it could not be written 
privately, Mr. Bennett declared. 


Said “No” Too Quickly 


Mr. Bennett pointed out that, very 
shortly after war was declared, state- 
ments by fire insurance executives that 
the companies would have nothing to 
do with war risk insurance were broad- 
cast over the country. The effect on 
the public was obviously bad, as wit- 
nessed by the statement of Superintend- 
ent Pink of New York that people got 
the impression “that the companies 
were not ready to do their share.” At 
the same time, Jesse Jones, Reconstruc- 
tion Finance Corporation head, gave 
precisely the opposite effect, reassuring 
the public that their damage would be 
protected. Mr. Bennett reminded his 
audience that he had informed Mr. 
Jones immediately that the 80,000 insur- 
ance agents in the country were ready 
and willing to perform any service in 
this connection, asking nothing more 
than their actual expenses. 

With a bill creating War Damage 
Corporation now in congress and with 
negotiations going on with the compa- 
nies over their part, Mr. Bennett said 
he undestands that the company repre- 
sentatives still insist that the govern- 
ment assume the entire liabiliy and that 
the companies will not write the risk 
and reinsure it with the government. 
However, some company executives are 
beginning to see the light and protest, 
he said. Mr. Bennett added that he does 
not believe that the government wants 
to invade the insurance business, but is 
being forced to because of the attitude 
of the companies. 


Should Have Had Plan 


Mr. 
January, 


here. 


3ennett pointed out that in 
1941, the National association 
took notice of the British war damage 
bill and took the position that all 
branches of the insurance business 
should be aware of future possibilities 
and have a plan ready to meet a pos- 
sible need for this coverage in the 
United States. Had this been done, the 
whole unpleasant situation could have 
been avoided. 


New Galveston Board Officers 


Officers elected by the 
(Tex.) Insurance Board, at its annual 
meeting are: President, M. K. Burton, 
reelected; vice-president, C. H. Kellner; 
secretary-treasurer, E. Dorsey. 


Galveston 


C. R. Casey, president of John G., Si- 
monds & Co., managers of the oil de- 
partment for a number of fire companies, 
is confined to St. Vincent’s Hospital in 
New York. 


T canines Cause 
Extensive Damage 


Tornadoes striking in several states 
of the middle west and south this week 
did property damage estimated at sev- 
eral million dollars. Adjusting firms 
immediately placed extra men in the 
areas suffering severest damage. There 
were approximately 120 deaths and 800 
injuries reported. 

Three storms struck in Illinois. One 
swept across three counties near Dan- 
ville, and partly wiped out the village of 
Alvin. More than half the business 
buildings and residences there were 
wrecked, with loss estimated at $150,- 
000. Many farm properties in the path 
of the storm were damaged. 

At Lacon, IIl., a twister destroyed 50 
homes and damaged more than 50 
others, with the total loss around $500,- 
000. In Canton, several lumber com- 
pany buildings were wrecked and more 
than 20 large barns in the vicinity 
leveled. 

Damage was done by a tornado at 
Browder, Ky., and at  Drakesboro, 
nearby. In Tennessee high winds 
caused deaths and property damage in 
widely scattered sections, including 
seven counties in the northern section 
of the state. Heavy property damage 
was done in Paris and Robertson 
counties. 

Several homes and two factories were 
damaged by a twister at Goshen, Ind., 
and at Shelbyville, Ind., downtown 
buildings were unroofed. 

Most of the tornadoes 
March 16. Those in the middle west 
were in rich farming areas where in- 
surance is fairly widely carried. 

The tornado in Mississippi was one 
of worst in history with respect to area 
affected and lives lost. However, prop- 
erty damage was relatively small and 
the insurance loss comparatively light. 
There was no damage in Ittabena or 
Greenwood. The tornado passed close 
by each. Forty or 50 small dwellings 
and other buildings in the country were 
destroyed, most of which were not in- 


occurred on 


sured, one cotton gin was destroyed 
with $8,000 insurance loss. Grenada 
was skirted on south, and the greatest 
property damage was to Greif Bros. 


plywood plant and a planing mill near- 
by, with damage estimated at $50,000 
to $100,000. It is understood neither 
had windstorm insurance. Largest loss 
at Grenada otherwise was one dwelling 
loss of $2,000, probably a dozen or 
more other residences damaged, most 
of them slightly. Some scattered dam- 
age was done in rural section from 
Grenada to Baldwyn in northeast Mis- 
sissippi. 

Heaviest property damage and insur- 
ance loss is in town of Baldwyn where 
50 to 60 dwellings were destroyed and 
about a dozen mercantiles unroofed. 
Also the $40,000 school. was about 75 
percent damaged. Tota] insurance loss 
in Baldwyn probably is $100,000. The 
Fire Companies Adjustment Bureau 
maintains an office at Tupelo, about 25 
miles south of Baldwyn, ordinarily with 
three adjusters on duty. D. M. Mayers, 
F.C.A.B. manager at Jackson, states 
that Lewis Lunsford, in charge at 
Tupelo, requested six additional men. 


TION HAZARD 
LOUISVILLE. — High winds and 


high water plus bridge piers, create a 
problem of navigation on rivers, and 
considerable hazard for marine insur- 
ance companies. A second Ohio River 
towboat, the 150-foot “Katie Lyons,” 
was wrecked on a bridge pier in the 
Ohio River five miles below Wheeling, 
W. Va., this week, following a similar 
accident at Covington, Ky., less than a 
month ago, to the “G. W. McBride.” 

Considerable damage was done in 
Muhlenburg, Grayson, Hardin and Nel- 
son counties in Kntucky, tornadoes lev- 
eling many country stores, small homes, 
and farm buildings. S. R. Demaree, 
agent at Bardstown, Ky., said damages 
in Nelson county will run $200,000. 


NAVIGA 
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Finds Rare Opportunity 
for Agency Advertising 


By W. C. RHOADES 


Agency Department, Marine Office 
of America 

How much have headlines, radio 
flashes and personal worries about war 
distracted the attention of agents, brok- 
ers and assured? Has insurance adver- 
tising been suffocated because war has 
monopolized people’s attention? Quite 
to the contrary, war seems to have given 
a whiff of oxygen to such advertising. 
That is what the accompany illustrations 
indicate. Here is their background: 

After two months of war, our organi- 
zation early in February, 1942, enclosed 
a ballot postcard in a routine mailing of 
2,902 pieces of literature to our eastern 
department which includes 13 states in- 
habited by a third of our country’s popu- 
lation. Some five-sixths of the recipients 
were local agents of our seven member 
companies, the balance being brokers in 
the larger cities. Within the next three 
weeks we received 611 return postcards, 
without signatures and with answers 
checked. Like a Gallup poll, our replies 
had a “spread” geographically as well as 
by various companies represented, but 
with the “sampling” restricted to insur- 
ance producers. The 21 percent return 
we understand to be high, indicating an 


interest and cooperation among the 
agents. When we had tabulated our 
data, this is what we found: 


First on our ballot (but not illustrated) 
was the item “since Pearl Harbor—my 
own business has been. which was 
completed by the following: Setter” 
183; “unchanged” 330; “poorer” 98—ap- 
parently an 84 percent favorable report. 
Reading of Trade Papers 


The next item (illustrated) “Since 
Pearl Harbor—lI've been reading insur- 
ance magazines. The 73 percent 
combined reporting “more” or “same” 


seems to prove that agents realize the 








THE WAR'S EFFECT ON 
Insurance Advertising 


Since Pearl Harbor... 


(1) Agents have been veading in- 
suvance magazines: 
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present necessity of keeping up with de 
velopments in their business, that today 
they find insurance papers are “must” 
reading. Emphasizing the responsibility 
of insurance editors to furnish straight, 


prompt, complete news—this fact also 
should influence insurance executives to 
make such news quickly and readily 
available to insurance publications, 
wherever feasible. 

Third, was “Since Pearl Harbor—I’ve 
been using printed advertising mate- 
rial. ” which produced less sharply 
divided opinion, 63 percent saying 
“more” or “same”; 37 percent “less” 


or “none.” 


Concerning the fourth item “Insurance 


RHOADES 


w. Cc. 


company ‘ads’ in insurance magazines 
make this general impression on me....” 
the bar graph shows 68 percent think 
“helpful” opposed to combined 32 per- 
cent “unhelpful” or “unnoticed.” This 
question was deliberately phrased so as 
to make it easier for an unfavorable re- 
ply to be indicated. A question: Why 
and how do agents read insurance 
papers? Superficially, for amusement or 
relaxation, the so-called “escape” kind of 
reading? Or intensively, for education, 
information and self-benefit? Undoubt- 
edly, the latter. While an insurance com- 
pany’s ‘ad’ probably could be so small 
or dull as to escape notice, most ‘ads’ 
have a good chance of being read by 
the agent, particularly if besides merely 
reminding, they instruct or encourage. 
As company fieldmen increasingly cur- 
tail use of gasoline and tires, conse- 
quently lessen their visits to agents, in- 
surance company ads should become in- 
creasingly beneficial to everyone con- 


cerned—not as a substitute for special 
agents, but as a channel of communica- 
tion remaining open. Whether such ads 


do or do not get across their message is, 
of course, up to the individual advertiser. 
results be ac- 


If the foregoing survey 
cepted at their face value, they prove 
the contention that wartime conditions 


so far have increased the usefulness of 
insurance company advertising. 

Omitting comment regarding the re 
maining illustrations which show agents’ 
business seldom result from this method, 
opinion of the effectiveness of four dif- 
ferent kinds of advertising furnished by 
their companies, let us consider the use 
of such literature: 

Some agents persist in calling circu- 


lars “stuffers’—meaning something to 
be indiscriminately stuffed into bulk 
mailings such as monthly statements, 


then promptly forgotten. Not only does 
business seldom result from this method 
but often the door is left open for com- 
petition. 
Other agents go about it differently. 
While signing their mail, they have 
(CONTINUED ON PAGE 13) 
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Fine Is Reecensial 
on C. L. Jackman 


Company and Agency 
Executive of Concord 
Loses Bout with State 


CONCORD, N. H.—A fine of $1,000 
was imposed on Charles L. Jackman of 
Concord, president of five insurance 
companies, in superior court at Laconia 
and a permanent injunction allowed en 
joining Mr. Jackman trom committing 
any further violations of the insurance 
laws. 

Mr. Jackman is president of Manu- 
facturers & Merchants Mutual, Phenix 
Mutual Fire and State Fire (mutuals); 
and Capital Fire and Underwriters 
Fire (stock companies), all of Con- 
cord, and also is head of the agency of 
Jackman & Lang, Inc., and controls 
Some six other insurance and invest- 
ment corporations. 

Information filed by the attorney- 
general was to the effect that the in- 
surance companies controlled by Mr. 
Jackman had made purchases from and 
sales to the seven other corporations 
controlled by Jackman and that Jack- 
man had been the beneficiary, either 
directly or indirectly. 


Collateral Loans Changed 


Also that the insurance companies 
had made collateral loans to the Jack- 
man controiled companies, aggregating 
$250,000 and further unsecured loans of 
$145,518. 

The petition for injunction charges 
Jackman with causing “interlocking 
transactions not in the public interest 
or beneficial to policyholders, whereby 
two of the insurance companies were 
found to be investing in their own 
stocks, and committing other alleged 
statutory violations.” 

In defense, counsel for Mr. Jackman 
stated all the transactions complained 
of had been duly reported annually to 
the state and to the commissioner of 
insurance and that “the transactions al- 
leged were not undertaken wilfully or 
maliciously and in defiance of the 
statute but inadvertently, innocently 
and by mistake.” 


Fire Losses Are 
Lower in February 


Fire and lightning losses in the United 
States during February, estimated on an 
incurred basis by the National Board, 
aggregated $30,819,000, This was less by 
13 percent than the total for the previous 
month, but greater by 18 percent than 
February, 1941. 

The total losses for the first two 
months of 1940, 1941 and 1942 were: 
$70,670,900, $42,572,000, and $66,384,000, 
respectively. The record for 1942 
thus far is an increase of 26 percent over 
the same period of last year and less by 
6 percent than the first two months of 
1940. 


Asks Emergency Power in Pa. 


HARRISBURG, PA—Governor 
James, in asking the legislature to give 
the council of defense power to suspend 
any laws impeding all-out war effort, 
cited the insurance code as one case in 
point where it might be necessary to 
disregard existing laws in an emer- 
gency. 

Agent qualifications and companv re- 
ports may both be affected, the gover- 
nor intimated, saying: “One example 
of the numerous cases referred to in 
this connection is in the insurance field. 
The insurance code includes very ex- 
act procedure by all corporations and 
individuals supervised thereunder. Cir- 
cumstances entirely beyond control may 
render compliance impossible.” 
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Saaews Union Fire Has 
New Assistant Secretary 





COLUMBUS—John A. 
has been elected assistant 
of Buckeye 
Union Fire. 
He has been 
associated with 
the company 
for the past 
three years, as 
underwriter 
and assistant 
manager. For- 
merly he was 
in the field for 
Buckeye Union 


Dodd, Jr., 


secretary 








Casualty in 
north central 
Ohio. 





Announce- 
ment is also 
made of the 
election of 
Alex S. Dom- John A, Dodd, Jr. 
bey, Columbus 
attorney, as general counsel for Buck- 
eye Union Casualty Co., and J. J. Holt- 
zinger as auditor of the fire company. 


Eagle Star Shifts 
Campion to Mich. 


To fill the vacancy created in the 
Michigan field when Eagle Star trans- 
ferred Arthur W. Henry, Jr., to Ohio 
as state agent, Manager H. G. Casper 
has appointed John J. Campion Michi- 
gan state agent effective April 6. 

The changes complete a rearrang¢ 
ment in the field which began Jan. 1 
when W. H. Wagner was called from 
the western Pennsylvania and West Vir- 
ginia territory to become asistant United 
State manager of the company at its 
head office in New York City. His post 
was taken over by D. P. Hague-Rogers, 
state agent in Ohio, who thus returned 
to his former territory and one to which 
he had asked to be re-assigned. 

Mr. Henry was appointed Michigan 
state agent for Eagle Star in 1939. Pre- 
viously he had traveled in Ohio for 
North America. A graduate of Armour 
Institute, Chicago, Mr. Henry served 
the Ohio Inspection Bureau for several 
years before joining North America in 
1936. His office is now in the Leader 
building, Cleveland. 

Mr. Campion will have headquarters 
in the Book building, Detroit. He gained 
his early insurance experience with Se- 
curity of New Haven, and was with 
Travelers Fire at Hartford for a time. 
In 1939 he became assistant secretary of 
Dearborn National, in charge of fire and 
inland marine underwriting. A recog- 
nized student of the business, he has con- 
tributed to the press a number of infor- 
mative articles, 





Plan for Licensing 
Ex-Auto Salesmen in Ohio 


For a number of years the Ohio de- 
partment has. refused to license’ those 
connected with. the automobile sales 
business. The department has now 
adopted the following method of han- 
dling applicants for fire and casualty 
licenses who have just recently been 
employed in the automobile industry: 

In all such cases the department will 
require a signed statement from the ap- 
plicant and the requisitioning authority 
(company or agent) stating that should 
the applicant return to the automobile 
industry he will surrender his license 
for cancellation and the requisitioning 
authority will do likewise. 

The department has taken this pre- 
caution because it feels that when the 
present emergency is over these auto- 
mobile salesmen will go back into that 
industry and the insurance business will 
suffer. 
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Gives Fines That 
Show True Situation 


Actual Profit Made by 
Fire Companies During 
Two Decades 


A. M. Best Company comments on 
the Patman investigation in Congress. 
It refers first to the annual statement 
figures as of Dec. 31, 1941. More than 
200 stock fire companies and 150 stock 
casualty companies filed complete finan- 
cial statements. Net premium volume 
increased 15 percent and unearned pre- 
mium liability 11 percent for both 
groups. The incurred loss ratio for 1941 
is the same, 52 percent, increased by 
one point in the casalty field and about 
2% points in the fire. Expenses on the 
rising volume of business declined two 
points to 44 percent for the fire compa- 
nies and 40 percent for the casualty. 
Assets are up 3% percent for fire and 
7% for casualty, but on a market value 
basis fire surplus funds are down nearly 
7 percent, while casualty are up 1% per- 
cent. 


McKittrick Led Movement 


The Patman small business commit- 
tee is investigating small business con- 
cerns to see whether there is any injus- 
tice committed. The move to subject 
insurance companies to governmental 
control was led by Attorney-general Mc- 
kittrick of Missouri and George P., 
Comer, economic adviser to the justice 
department’s anti-trust division. Com- 
menting on this investigation the Best 
Company says: “We have tabulated the 
experience of stock fire carriers over a 
period of 20 years, 1921-1940, inclusive. 
In the year to which Mr. Comer re- 
ferred, the net premiums of the stock 
fire companies were $750,961,000 as com- 
pared with $918,657,000 reported by all 
classes of carriers, stock, mutual Lloyds 
and reciprocals, 


Refutes Comer’s Statement 


“Year after year, Mr. Comer testi- 
fied, the loss experience of the fire com- 
panies has been only 35 percent to 40 
percent of the total income. The actual 
losses of fire stock companies at no time 
within the past 20 years have been less 
than 40 percent. In six of the 20 years 
the companies sustained losses on un- 
derwriting operations and for the full 
period the average underwriting profit 
was 3 percent of the total earned pre- 
— of $15,543,000,000. During the 
last half of the 20-year period, the aver- 
age underwriting profit was 6.1 percent, 
but it was only .1 percent for the first 
10 years. At the start of the period the 
average fire insurance rate was $1.05 and 
for the year 1940, 67 cents, a net de- 
crease of 38 cents or about 36 percent.” 





Central Manufacturers Has 
Annual Field Roundup 


Branch managers and field men of 
Central Manufacturers Mutual are as- 
sembled at the home office in Van 
Wert, O., this week for their annual 
roundup. 

The meeting opened Monday under 
the guidance of H. A. Kern, agency 
secretary, with an address of welcome 
by President L. G. Purmort, and con- 
tinues through Friday. 

Talks given by department heads are 
followed by discussions under the lead 
of field men versed in the subject. 
Round table discussions are based on 
priorities, rationing, the war effort and 
its effect on the various phases of prop- 
erty insurance underwriting. 

Contest awards were given, top 
prizes going to W. L. Wright, manager 
at Boston; S. C. Roper, resident secre- 
tary, southeastern department, Atlanta; 
O. J. Schooley, special representative 
Arkansas and Louisiana; E. Q. Petrey, 
special representative North Carolina 
and Virginia; H. L. Petrey, manager 


Pacific Coast department. 


Leahy on Retain 


Receive Promotion 
Both Elected Secretar- 


ies of Travelers Fire 
and Charter Oak 


HARTFORD-—J. D. Leahy and C. P. 
Jervey have been made secretaries of the 
Travelers Fire and Charter Oak Fire. 
Mr. Leahy helped to organize the Trav- 
elers Fire in 1925, when he joined it as 
superintendent. In November, 1927, he 
Was made assistant secretary, and later 
was elected to the same position with the 
Charter Oak Fire at the time it was or- 
ganized. 

His insurance career began in San 
Francisco, where he was born and edu- 
cated. In that city he became office 
manager in the home office of the Cali- 
fornia, and later held executive positions 
in both the San Francisco and the New 
York offices of the Liverpool & London 
& Globe. 

Mr. Jervey, a nationally known au- 
thority in his field, has been with the 
Travelers almost as long as Mr. Leahy. 
He went with it Sept. 1, 1925, as chief 
examiner in its southern department. He 
was subsequently promoted to the as- 
sistant managership and to the secre- 
taryship of that department. Since De- 
cember, 1939, he has been assistant sec- 
retary of both the Travelers Fire and 
the Charter Oak Fire Company. Prior 
to joining the Travelers, Mr. Jervey, a 
native of Atlanta, was engaged in both 
local and general agency work in that 
city. He also had been chief examiner 
in the southern department of the North 
America. 


Graham Sees War Laying 
Foundation for Expansion 
in Aviation Insurance 


It is hard for even those in the avia- 
tion insurance business to keep up with 
trends and developments because the in- 
dustry is expanding and changing so 
rapidly, James R. Graham, manager U. 
S. Aviation Underwriters, Chicago, said 
at a meeting of the Cook County Field 
Club. President George Hoope of 
Moore, Case, Lyman & Hubbard was 
in charge. 

Aviation insurance formerly was con- 
sidered a side line, but today there is 
widespread interest among agents, and 
the larger agencies are installing avia- 
tion departments. The government will 
train 100,000 pilots a year beginning in 
1943, and already has that many trained. 
There probably will be at least 500,000 
highly trained pilots before the end of 
the war. The cost of aircraft, which 
has been high because most planes were 
hand-made, will be greatly reduced in 
the future. Mass production now is 
getting under way, and some of these 
factories will continue producing air- 
craft after the war. They will have the 
skilled men and the mass production 
processes. 


Financing Will Be Easy 


Banks and finance companies are anx- 
ious to get into the financing of aviation 
purchases. Mr. Graham said his office 
receives from one to five calls a day 
from finance companies and banks ask- 
ing how they can get into this field. 
The country will have a tremendous 
number of light aircraft, and they will 
be insured. He looks for an aviation 
insurance business of from $40,000,000 to 
$50,000,000 a year in the next five or ten 
years. 

The agent doesn’t have to be an engi- 
neer to figure out rates, and the cover- 
ages resemble those on automobiles. 
For instance fire, windstorm, land dam- 
age and theft on hulls is similar to com- 
prehensive auto coverage. 
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How Insurers 
Would Aid WDC 


Proposed Setup Is Being 
Discussed with Pink 
Thursday 


HARTFORD —High spots of the plan 
presented by insurance companies to the 
RFC on war damage include: War Dam- 
age Corporation to assume all liability 
with insurance companies carrying on 
the work, to be on a non-profit basis; all 
records to be kept in office of company 
issuing the contract; no contracts to be 
issued for free insurance if any is grant- 
ed; all fire insurance companies except 
those writing war risk in competition, 
may act as fiduciary agents and have au- 
thority to issue contracts; remittances to 
be made to fiduciary agent; agents to re- 
ceive 5 percent with $1 minimum and 
$1,000 maximum on any one contract; 
companies to receive 3% percent for ex- 
pense of handling insurance subject to 
change when actual cost has been deter- 
mined; contract to be for one year with 
provision for renewal. 


Suggested Rates and Zones 


Rates suggested according to zones: 
Zone 1, Alaska, Panama, Puerto Rico, 
Virgin Islands, class A fire resistive, 
.50; class B, other a 753 
zone 2, coastal states, class A .25, B .40 
(farms .20); zone 3, rt ty states, 
class A .15, B .30; zone 4, midwest and 
northern, A .10, B .20 (farms .10), The 
plan is to be discussed Thursday morn- 
ing at the office of Superintendent Pink 


in New York. 


Paul L. Haid’s Condition 
Is Materially Improved 


NEW YORK.—Encouraging reports 
of the condition of Paul L. Haid, presi- 
dent of the Insurance Executives Asso- 
ciation, continue to come from the apart- 
ment in this city, where he has been 
confined under strict medical care for 
the past two weeks. While still seri- 
ously ill, confidence is now voiced as 
to his ultimate recovery, if he observes 
the insistence of his attending physician 
that he take a complete mental as well 
as physical rest for a considerable per- 
iod. Following an earlier illness and 
against the advice of his doctor, Mr. 
Haid returned to his office prematurely 
and plunged into his work with cus- 
tomary vigor. 


Honor Gifford’s 25-Year Record 


NEW YORK.—In recognition of his 
25th anniversary with Home, Assistant 
Secretary L. C. Gifford, head of the 
automobile division, was honor guest of 
his fellow officers at a luncheon Tues- 
day. He was presented the silver service 
medal and diamond emblem pin, com- 
memorating the quarter-century connec- 
tion. 


Set Agency Limit in K. C. 
KANSAS CITY — The Insurance 
Agents Association of Kansas City 
adopted two amendments to by-laws at 
its quarterly meeting. One provides 
for an absolute limit of a company’s 
agencies in Kansas Citv to two for each 
department, automobise, fire and ma- 
rine. The second provides for limiting 
the writing of a service office to busi- 





ness of its own agents. 

The work of the public insurance 
committee was reviewed by J. H. Ash- 
ton, chairman. He said all the city’s 


properties are covered by fire and ex- 
tended cover insurance, and practically 
all the casualty insurance has been writ- 
ten. 
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Camas Retead of 
Factory Mutuals 
for Present Year 


Best's Reports summarize the current 
premium refund ,of the Associated Fac- 
tory Mutuals. Attention is called to the 
fact that substantially higher losses and 
heavier expenses in 1941, coupled with 
reduced income earnings have brought 
about further adjustments by several of 
the member companies in the group in 


the rate of premium deposit refunds. 
Tie new scale of refunds on one and 
three year contracts for the various 
groups comprising the Associated Fac- 
tory Mutuals which became effective 
Jan. 1, 1942, compared with Jan. 1, 1941, 
is as follows: 

Jan. 1, July 1 

1942 1941 

1 3 3 

Ze. Tra Ze. Tee. 
Manufacturers ....... 92 80 93 82 
oS rer ere 90 70 90 74 
MIGCEBEOMO 2 ccccccccsDl 76 91 77 
eee SO scteenea 89 71 90 73 
Menten. TE <ccccces 90 76 91 77 
yp. Serre 93 83 96 85 
Cotton & Woolen....91 78 93 81 
Philadelphia Mfrs....88 70 88 70 
Philadelphia Mfgrs...88 70 88 70 
POCOCtION scccccscss 88 67 89 67 
Would Reopen Fischer Case 

DES MOINES — Municipal Judge 


Powers has taken under advisement a 
request for a stay order to restrain 
Governor Wilson from taking jurisdic- 
tion in proceedings resulting from 
charges filed by Benjamin Wolf, Rich- 


mond Heights, Mo., policyholder of 
American Mutual Life, against Com- 
missioner Fischer. Wolf's attorney 


seeks to reopen the recent decision of 
Judge Powers that only the governor 
had jurisdiction in the case. The at- 
torney-general argued that the request 
had not been filed in the required time. 


through private companies, at least until 
the government plan has been estab- 
lished. The association believes that 


there should be no profit made in han- 
insurance. 


dling such 
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Carl N. Saadee Slated for 
U. S. Chamber Reelection 


Carl N. Jacobs of Stevens Point, 
Wis., president of the Hardware 
Mutual Casualty, will undoubtedly 
be reelected as one of the insur- 
ance directors of the U. S. Cham- 
ber of Commerce at its annual 
meeting in Chicago next month. 
The other insurance director is 
President John M. Thomas of the 
National Union Fire. John L. 
Train, president Utica Mutual, 
Utica, N. Y., is chairman of the 
insurance committee and will pre- 
side at the meeting of the insur- 
ance section during the week of 
the annual meeting. 





Name A. W. Perkins 
Me. Commissioner 


PORTLAND, ME.—Governor 
ner Sewall Friday posted the 
Alfred W. Perkins as insurance com- 
missioner of Maine. Under the law 
this becomes effective at the 
seven days if confirmed by the 

Mr. Perkins is at present 
actuary of Pan-American 
Orleans; is 32 years old, married, has 
two children; a native of Maine and a 
graduate of the University of Maine. 
Prior to going to New Orleans he was 
employed in the actuarial department of 
Aetna Life. He expects to take up his 
duties about May 1. 

The office became vacant by reason of 
the death of Pearce J. Francis. 


Dent Speaks in Los Angeles 

LOS ANGELES—President H. K. 
Dent of General of Seattle was guest 
of honor at a luncheon ig more than 
400 agents from southern California in 
attendance. The meeting was similar 
to that in San Francisco last week. 

Introduced by Chase Garfield, resi- 
dent vice-president, Mr. Dent talked 
about war risk coverage, the application 
of agents’ time to the problems coming 
before them and collections. 


Sum- 
name of 


council 
assistant 
Life of New 


Ss LEADING 


end of 


Treasury's Tax 
Plan Hits Fire and 
Casualty Mutuals 


The proposals for changing the basis 
of taxation of mutual companies as ad- 


vanced by the Treasury Department 
apply to both mutual fire and mutual 
casualty companies, according to Ran- 
dolph E. Paul, assistant to the secre- 


Treasury, who replied to an 
the National Underwriter 


tary of the 
inquiry from 
on this point. 

The recommendations of the Treas- 
ury could have been construed to have 
applied only to mutual casualty com 
panies, hence the inquiry to Mr. Paul. 

“This is in reply to your letter of 
March 7, making inquiry regarding the 
recommendation in my statement befor« 


the ways and means committee of the 
House of Representatives on March 3, 
that certain types of mutual insurance 
companies be removed from the tax 
cxempt classification,” Mr. Paul states 
Distinction Between Types 

“As you probably know, the internal 


revenue code distinguishes between mu 
tual life insurance companies and mu- 
tual insurance companies other than life 
insurance companies. The code pro 
vides exemption from income tax for 
those companies in the latter group 
which can meet the requirements of sec 


tion 101(11) of the internal revenue 
code. In my recommendations regard- 
ing mutual insurance companies other 
than life insurance companies, I sug- 


gested that section 101(11) be amended 
so that the exemption there provided be 
confined to small companies. In sug- 
gesting that the remaining mutual com 
panies be taxed on the sum of their in 
vestment income and the additions to 
their surplus which are free from the 
claims of policy holders, I was referring 
to all mutual insurance companies 
which are not life insurance companies 
and which do not meet the requireme nts 


of a narrowed section 101(11).’ 


Keep in contact with your small bread 


ind butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 


ANSURERS OF SHIPS” AND CARGOES 


MIARINE OFFICE 


OF 
AMERICA 


WESTERN DEPARTMENT 


INSURANCE EXCHANGE BUILDING °* 


CHICAGO 


Opposes Private War Cover 

: _The New Haven, Conn., Association 
of Insurance Agents has formally sug- 
gested to its members that they refrain 
trom placing land war risk insurance We 
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the rate increase’ Rhode Island Card 
for Agents Meeting 
at Providence 


The semi-annual meeting of the Rhode 
Island Association of [nsurance 
will be held at Turk’s Head Club, Provi- 
dence, next Tuesday. 


New Phase of 


Mo. Hearings 
Now Under Way 


had the greatest difficulty in selling to 


other revisions 


ti-trust, quo warranto proceed 
The meeting will 
t o'clock in the afternoon with 
compromise in 1935 reopened here a clinic on “Personal Property Floater- 
a lapse of several weeks. 
ticipated that this phase of the Island” conducted by G. H. 
l superintendent 
everything we have to give for the It will be followed by an 
Illinois there is no rate law 
Leasehold Today,” 
Mallalieu, Jr., assistant director of edu- 
cation Royal-Liverpool, 
The third clinic will be 


New York City. 
conducted by C. 
superintendent 


Thomas and Hobbs on Stand 


Under subpoena for this week's hear- 
* Thomas, manager 


I earings reopened 


dinner in the evening the speakers will 
D. Dorsett, manager casualty de 


McKittrick said their pres 


! George, Department of 
a transcript of the 


Johnson, president; C. 
president; R. S. 


McKittrick introduced a letter written 
by Mr. Thomas to J. C. Harding, execu- 
tive vice-president of . 
M., pertaining 
recognition of the interests of the 
construction Finance Corporation in all 
insurance on the properties of the Union 


Letter from Street 
Preston, treasurer; 


Street of Chicago under date 


interest in the insurance when the gov- 
cen practically no changes in rates or ernment agency took over the paper. 

standard mortgage clause which it tries 
and then compelled the insurers under 
penalty of fine to use them. Mr. Thomas 
explained that the companies were seek 
to avoid calling in 


is not mandatory. 
The letter told 
plans of the companies to give Mis whether violators of mandatory 
policies after the are fined but objections of defense coun 
with losses payable to the banks. 
the companies 
to write letters recognizing the 


to A. F. Pillet 


as chairman of Republic of 
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incorrect. At the time that H. H. 
Gattney was elected president of Re- 
public, Mr. Pillet was given the office 
of president emeritus. K. D. Steere 
has held the office of chairman of the 
company for several years. 


Mo. Bribe Case Trial Starts 

JEFFERSON CITY, MO. — State 
Representative J. 1. Ivanhoe of St. Louis 
went to trial in the Cole county circuit 
court here on the charge that he solici 
ted a bribe of $3,500 from three fire 
insurance men to obtain votes for the 
insurance agents and brokers qualifica 
tion bill 

Judge C. Blair overruled an attempt 
by counsel for Ivanhoe to invalidate 
the indictment 

Ivanhoe is the first to go to trial 
among the six men accused by the Cole 
County grand jury after its investigating 
into the doings in legislative halls and 
hotel rooms and corridors, etc., during 
the 1941 session of the Missouri as 
sembly 

rhe indictment charges that last May, 
Ivanhoe solicited a bribe of $3,500 from 
John W. Rodger of St. Louis, execu 
tive secretary of the Missouri Associ- 
ation of Insurance Agents; Oliver Blase, 
a St. Louis broker, and Basil U. Sparlin 
of Springfield, president of the Missouri 
\ssociation of Insurance Agents. 

Ivanhoe and Charles J. Harvey, an 
attorney of St. Louis, are also charged 
with conspiring to solicit a bribe in 
connection with the agents’ bill. Harvey 
formerly was assistant counsel for the 
Missouri department. 


New Directors of Home Companies 
F. B. Adams, chairman executive 
committee Air Reduction Co., and presi- 
dent West Indies Sugar Corporation, 
has been elected a director of Home. 
H. H. Helm, vice-president Chemical 
Bank & Trust Co., and a director of 
a number of other leading financial in- 
stitutions, has been elected to the board 
of the City of New York. 


COMPANY CEDAR RAPIDS, IOWA 


NEW. YORK 90 Joun st. 
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ONE V THAT WILL NOT SPELL VICTORY 


lt-is vital that every one of us, not only has his feet 
on the ground, but is on his toes — if we are to win this war. 


Our duty as insurance men is not only to sell proper 
insurance protection but to teach fire and accident prevention 
and to check and recommend precautions, that we may con- 
serve the most important implements of victory - - - - 


PRODUCTION CAPACITY AND MANPOWER 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 


NIAGARA FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE 
AMERICAN EAGLE FiRE INSURANCE COMPANY THE FIDELITY AND CASUALTY COMPANY 
First AMERICAN FiRE INSURANCE COMPANY AM fi i 


Eighty Maiden Lane, 


SAN FRANCISCC 
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and Indemnity Group 
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FRANK A. CHRISTENSEN. Vice-President 


New York,N.Y. 
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New Jersey 1941 Fire Experience 





























-~Total All Lines— -—Total All Lines—, 

Prems. Losses Prems. Losses 

Written Paid Written Paid 
Abington Mutual ...$ 755 3,337 Indemnity Marine... 525 161 
BOC TAO ocvurncver 696,956 366.8231 Imperial ..ccecceess 17,422 —17,607 
Agricultural ....... 201,245 85,150 Indiana Lumbermen’s 46,839 32,133 
ME hate senoees 13,765 T1966 IRCOTUEALE 2. cc cceves 387,356 244,746 
Allemannia ........ 31,921 16,463 Ins. Co. of N. A.... 1,271,124 378,288 
AMINAMOS, PO. .cccces 192,184 114,568 Ins. Co. of State of Pa. 97,598 41,002 
Allied American ... 44,139 12,782 International ...... 90,105 63,916 
ro eae 8,712 1,587 Inter-Ocean ........ 80,651 46,728 
Allstate Fire ....... 64,609 19,942 Jersey of N. Y...... 153,020 74,003 
American Alliance.. 57,144 23,268 Keystone Au. Club F. 23,811 ¥ 
American & Foreign 45,443 17,235 Knickerbocker ..... 52,016 18,870 
Amer. Auto Fire.... 267,652 100,163 Law Union & Rock. 27,636 9,790 
American Central .. 40,320 —5,242 Liv. & Lon. & Globe. 494,385 319,052 
American Druggists 20,036 7,582 London Assur. ..... 117,522 70,793 
American Eagle .... 181,708 146,146 London & Lanc..... 118,181 54,134 
Amer. Equitable ... 455,256 148,295 London & Scottish.. 13,041 4,009 
Amer. Fire, Tex..... 63,172 21,445 Lumber Mutual .... 59,504 38,851 
American Home .... 39,865 9,649 Lumbermen’s, Pa.... 82,164 38,635 
Amer. Motorist ..... 7,015 444 Lumbermens Mutual. 40,036 29,694 
American, N. J...... 1,144,242 350,796 Manhattan F. & M.. 40,411 7,964 
Amer. Reserve...... 144,659 2,023 Mansfield Mut....... 2,482 2,311 
Amer. Union ....... 26,894 4,873 Manufacturers Fire. 41,572 11,741 
RN sn Sn a 18,342 6,947 Manufacturers Mut.. 626,414 199,639 
Arkwright Mut. ... 218,605 52,819 Marine, Eng........ 21,911 10,894 
Associated F. & M... 3,250 SF Pe se0ecuveeese 27,327 8,589 
Atigntic CU ..csiee 21,214 oe A See 13,123 5,961 
Atlantic Mutual 216,097 Mechanics & Trad.. 58,786 21,655 
Automobile, Conn. .. 563,050 BUOCORMOIRS. ..0cscece 70,564 14,938 
Automobile Mut. ... 48,596 Merchants, N. Y..... 392,811 111,703 
Alliance, Eng....... 172,127 Merchants, Col...... 20,082 4,108 
OO EOP ee 73,386 Merchants & Mfrs... 127,262 49,652 
Badger Mut ........ 2,110 | Pr ee 38,161 14,684 
saltimore American. 131,924 50,928 Merrimack ......... 48,618 6,522 
Bankers & Shippers. 105,719 Metropolitan Fire... 68,093 31,309 
Berkshire Mutual .. 14,814 Michigan F. & M.... 35,116 23,622 
Blackstone Mutual.. 89,037 Michigan Millers.... 45,838 20,488 
Be Pon aere 52,169 Millers Mut., Ill..... 14,699 2,214 
Boston Mfrs. ....... 87,004 Millers Mut., Pa.... 10,943 4,840 
ce ee 24,095 Millers Mut., Tex... 8,028 4,959 
British America .... 3,287 Millers National..... 68,460 8,253 
British & Foreign.. 96 Mill Own. Mut., Ill. 28,087 18,609 
Caledonian-Amer. 755 Mill Owners, Ia..... 51,352 18,519 
Califormia§ ....ccce 1,098 Milwaukee Mech.... 116,564 33,356 
CeO ook se ovcvan 75.018 Minnesota Imple.... 53,340 39,228 
Cambridge ......... 2,060 .. ... —— ll. eee es 48,971 14,931 
Camden Fire ....... 275,001 Mt. Beacon ......... 71,842 47,218 
a) eer 8.640 Mutual Auto........ 11,087 4,093 
IN fargo og gi 1,139 Mut. of Chester Co.. 37,240 5,099 
Carolina Mutual .... 9 Natl.-Ben Franklin.. 180,008 55,063 
ere 75,6 5 National, Conn...... 791,353 291,505 
Central Mfrs. ....... 54,423 National F. & M..... 150,648 10,940 
Central Union ...<e 11,662 National Grange.... 3,220 278 
Central Surety Fire. 27,633 National Liberty.... 710,966 208,742 
CREPEOP OBR. occvcecs 17,843 National Reins...... 15,489 6,139 
Christiania General. 50,982 National teserve... 102,920 27,607 
Church Properties... 3,001 National Retailers... 114,134 38,048 
Citioona. M Z....0<20 44,697 National Security... 31,527 9,509 
City of New York.. 113,139 National Sec. Mar... 5,182 1,815 
Colonial Assurance.. 5,964 National Union...... 244,432 103,097 
Columbia, N. Y...... 47,364 Netherlands ........ 7,774 755 
Columbia, 0. ...... 116,128 Newark Fire ....... 381,101 151,439 
COMMNOTOR  aaccc.accas 68,206 New Brunswick Fire 238,606 89,715 
Commer. Un., N. Y.. 29,163 New England....... 8,779 5,905 
Commonwealth ..... 71,606 New Hampshire..... 130,983 40,360 
Concordia .....cccscco 98,287 i. Os Bees MOOR... s 433,289 156,394 
Connecticut: ........ 90,811 New York Fire..... 46,177 7,213 
Constitution Reins... 30,804 New York Under.... 174,704 68,256 
Continental ........ rae 590,488 183,778 
Cotton & Woolen... Norfolk & Dedham.. 2,201 375 
Cammte. PR. os ccivc Northeastern wea 101,780 45,627 
Caledonian ....ccces % Northern, N. Y...... 403,716 152,554 
COONS 60.06.6502 4 0% 79,101 North River ....... 296,642 95,682 
Commercl, Un., Eng. meOttm DUAF 2. ccccce of 61,398 
Detroit F. & M..... Northwestn. F. & M. 5 19,941 
ie  <atitidenwirew eee Northwestern Mut... 36,741 
Dubuque F. & M.... Northwestern Natl.. 8,807 
Bagle, N. J... ..cccce 7 N. Brit. & Mercantile 97,724 
Eagle, N. Y 26° Northern, Eng...... 117,917 
Eagle Star 67 } Norwich Union en 75,438 
East & West ....... 23'812 Occidental Fire...... 4,308 
Empire State ...... 83,157 Ohio Farmers....... 16,400 
Employers Fire .... 128,462 Ohio Insurance...... 9,358 
Equitable F. & M... 35.604 GRO MIUtURl. .ccccce 2,690 
Eureka-Security 117,531 Ohio Underwriters... 14,513 
Excelsior .....cccece 32,889 Cie SOOO sciccccas 23,564 
Ween BOVGP ciccccce 74 8 99 Oregon Mutual...... 563 
Farmer's, Pa... |’: ie’vas pace a ee —56,120 
a | ae 322,184 100,034 Pacific .....cccccses 139,301 
Federal Mutual 12,124 10,639 Pacific Coast ....... 23 
Federal Union ..... 32.995 5 PACES WAL ... «.5.0.0:0.00 72,968 
Fidelity & Guar. F.. 152, aaa 19,984 
Fidelity-Phenix F Paul Revere ....... 4,420 
Fire Association Pawtucket ....ccc¢ 13,977 
Fire, Northamp. Co.. 16,464 WMGIMG 60cc civ ceric 1,980 
Firemen’s Fund .... 612,689 POAT] ..ccecccccccee 51,988 
Firemen’s, D. C..... 2,202 Phoenix, Eng. ...... 64,765 
Firemen’s, N. J...... 1,444,353 Pennsylvania ....... 94,800 
Firemen’s Mutual .. 242.630 Pennsylvania Lumb. 101,693 
First American 34,638 Pennsylvania Millers 16,024 
First National ..... 2,499 Philadelphia F. & M. 50,823 
Fitchburg ...éccece 20,011 Philadelphia Mfrs... 44,329 
Franklin Fire ...... 456,297 Philadelphia Natl... 14,200 
Franklin Natl. ..... 27,132 Phoenix, Conn...... 65,133 
French Union ...... —54 EE rr 28,660 
yy... were pe ee, rae 919 
General Exchange.. 9,593 «vc nce chadi’ 63,743 
General, Wash. : 36,763 Preferred Mutual.... 5,786 
General Schuyler ... 2,916 Protection Mut...... 27,914 
General Security .. 57,413 PFOV.-WOGR. oc coccce 68,262 
Georgia Home .... "564 el rare 3,521 
Gibraltar F. & M... 17,754 Prudential, Eng..... 147,514 
Girard F. & M...... 214,878 Quaker City ...cc.. 10,976 
Giene Welle .ccccics 312,039 I 8 a ee dl 175,897 
Globe & Republic. 43,937 MOOImOe BOWE. ccsccecs 5,630 
Globe & Rutgers... 94,088 Reinsurance Corp... 17,930 
Grain Dealers ...... 41,635 PE 6 chinew sess 15,083 
Granite State ...... 22,569 POOIENO 6ccvcecusces 17,118 
Great American F.. 389,113 ENON 6c cetcctad« 13,258 
Gulf pot bie 4 aie m 4% 83,911 Rhode Island ee 59,804 
Eo ee 28 503 Richmond .........+. 11,062 
Hanover . lapel ae 231'813 Rochester Amer..... 10,615 
Hardware Dealers.. 50,031 Royal Exchange .... 100,521 
Hardware Mutual 243,020 ROVAl 2... eee eeeees 157,078 
Hartford Fire ..... 760,722 BOLOGUSTE cece cicvaiec —6,975 
NEESER 979 Seaboard .......0.- 48 
Holyoke Mutual ... 10,332 P Seaboard F. & M.... 16,891 
Home F. & M....... 136,861 54:5 Scottish ........+--. 96,893 
Ee Se, Sea 2,088,607 1,208,874 S@@ .sceeeeececeeees 2,813 
Homeland .......... 6,779 s74 Security, Conn...... 32,903 
Homestead ......... 12,016 —2054 Sentinel ............ 5,905 
i eee 21,339 13,219 (CONTINUED ON LAST PAGE) 
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FORECAST FOR MARCH: } 
Brisk Sales accompanied by 2 
Increasing Profits ro 


Already, P. F. & M. Agents are | Cl 
sure that March sales are going to 
be good. pr 


Their optimism is well-founded. ce 
They are operating under a plan tic 
of Organized Selling that proved | C 
its worth in January and February; of 
that has picked a definite and re 
timely target for March and April. ar 
and has provided them with a lot e 
of good ammunition. er 


As PFM Agents explain how mer- 
cantile and financial institutions 
can safeguard their earning capa- 
city; as they bring out the objec- 
tion-proof arguments with which 





Oo mn 


mri TA 


their March-April “Sales kit” ; 
abounds... who can doubt that . 
these agents will have a very I 
good March? 
If you would like to know more ; 
about this year-long plan of Organ- 
ized Selling, communicate with us. 





PHILADELPHIA 


FIRE and MARINE 
INSURANCE COMPANY 


1600 Arch Street Philadelphia, Pa. 


Service Offices located in principal cities. 


Complete Nation-wide Insurance Facilities for 
Agents and Brokers 


KKK KKKKKKKKKKK KKK K 























March 19, 1942 


COMPANIES 


Emmco Units 
Well Organized 


Emmco of South Bend, Ind., is now 
writing a general fire insurance business 
in its home state of Indiana as well as 
the automobile line. The rates used are 
those published by the Indiana Inspec- 
tion Bureau and the W.I.B. rate of 
commission is being paid to agents. 

The field men for Emmco and the af- 
filiated Emmco Casualty in Indiana are 
Roger L. Sullivan, Associates Building, 











South Bend, and Millard F. Jones, 
Chamber of Commerce building, In- 
dianapolis. 


H. C. Williams, who has been vice- 
president of the Emmco companies, has 
also been elected secretary of the two 
companies. Thomas F. Shortall was re- 
cently elected assistant secretary of 
both companies and also holds the posi- 
tion of superintendent of agents. W. C. 
Cook, formerly special agent for west- 
ern Michigan, is supervisor in charge 
of field operations. 

In western Ohio the companies are 
represented by R. L. Shane with head- 
quarters in Dayton and in eastern Ohio 
by J. H. Hopperton of Akron. In 
eastern Michigan the representative is 
Ray T. Young of Detroit and in west- 
ern Michigan, H. J. Howell of Grand 
Rapids. In northern Illinois there is 
E. G. Corson of Rockford and in south- 
ern Illinois, R. B. Keffer of Springfield. 





Southeastern Fire Is to 
Expand Operations 


The general offices of Southeastern 
Fire have been moved from Greenville, 
S. C., to Charlotte, N. C., and J. E. 
Burnside, Jr., of Charlotte, who has been 
secretary-treasurer, is now the president. 
He succeeds Herman A. Moore. 

Herman A. Moore, who is president 
of the Auto Finance Company of Char- 
lotte, now becomes vice-president and 
treasurer of Southeastern Fire. Dewey 
H. Johnson has resigned as vice-presi- 
dent of Citizens & Southern National 
Bank of Augusta to become vice-presi- 
dent of Southeastern Fire and of Auto 
Finance Company. 

Southeastern Fire intends to extend its 
operations into the general fire insurance 
field. Its business has been confined to 
automobile lines developed by Auto Fi- 
nance Company of Charlotte with which 
Southeastern Fire is affiliated. A num- 
ber of officers of Home of New York 
are listed as assistant secretaries of 
Southeastern Fire. 

As of Dec. 31, Southeastern had assets 
of $331,602, capital $200,000 and net sur- 
plus $125,448. 





Special Continental Offering 

NEW YORK—A special offering of 
2,509 shares of Continental stock at 
$35.50 a share was taken up on the New 
York Stock Exchange in 26 minutes. 
Twenty member firms took the stock in 
25 purchases, the smallest sale being for 
10 shares and the largest for 400 shares. 


~NEW YORK 


ROYAL BUILDING HAS PRACTICE 


A practice air alarm was conducted 
last Saturday in the Royal building, 150 
William street, New York. The ar- 
rangements made proved efficient and 
the routine was performed promptly 
and with intelligence. Promptly upon 
the sounding of the alarm all office oc- 
cupants were evacuated to certain des- 
ignated hallways with fire wardens, 
properly identified by arm bands di- 
recting the different groups. Bags of 
sand and other fire extinguishing ma- 
terial and equipment were at hand. 











Ready, too, were Red Cross workers. 
The protective service of the Royal 
building is credited with being one of 
the most efficient of its kind in the city, 
and has served as a model upon which 
that of a number of other important 
structures are patterned. 
SELLING MALICIOUS MISCHIEF 
Applications for riot and malicious 
mischief endorsements to fire policies 
are being received by both stock and 
mutual companies in such volume that 
they no longer excite comment, being 
















Wirn this nation’s industrial activities co- 
ordinated into one vast war production pro- 
gram, stoppages anywhere along the line may 
result in serious bottle-necks with consequent 
delays in delivery of supplies to our armed 
forces. With the threat of sabotage added to all 
the hazards of normal times, it is essential that 


Don't let negligence or 
sabotage stop the flow 
of vital war materials 
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regarded rather as routine offerings. 
The business is coming in not only 
from concerns engaged in war defense 


work but from manufacturers of food 
products as well. Some of the lead- 
ing whisky manufacturing plants are 


carrying heavy amounts of the cover- 


age. 





TO INCORPORATE N. Y¥. POND 

The New York City Blue Goose is 
to be incorporated, it was decided at 
the gathering in Jersey City. As the 


date of the meeting coincided with the 


1] 


10th anniversary of Most Loyal Gander 
Niver’s birthday, he was forced to lis 
ten to many sincere compliments as 
well as to a lot of good natured josh- 
ing. A committee was named to pre- 
pare a slate of officers to be voted on 
at the annual meeting in May. 


The Insurance Women of New Jer- 
sey will hold a dinner-meeting in New- 
ark March 26. A skit, “A Day in an 
Insurance Office,” will be presented. 
The annual “bosses night” will be held 
in Newark April 23. 





through fire, sabotage and other causes. 


Adoption of one or more of the services 


all-out protection measures be provided to safe- 
guard against interruption of production or 


destruction of vital materials by fire or other 


controllable hazards. 


A.D.T. Protection eliminates the twin hazards 
—belated discovery and delayed alarms—which 
so often are responsible for disastrous losses 


listed below may not only prove the answer 
to your wartime protection problems, but 
may result in substantial savings as well. 

For descriptive booklets and further in- 
formation, write to your nearest A. D. T. 
office, or to our Executive Office, 155 Sixth 
Avenue, New York. 


* * * 


A.D.T. Electric Protection Services include the fol- 


lowing: Sprinkler Supervisory and Waterflow 
Alarm e Aero Automatic Fire Alarm e Watchman 


Supervisory Service e Manual Fire Alarms e Bur- 
glar Alarms e Holdup Alarms e Invisible Ray 
Alarms for Sabotage Protection. 


A.D.T. ELECTRIC PROTECTION SERVICES 
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Interest Grows in 
Bicycle Coverage 
as Use Increases 


\ number of inquiries are being re 
cived by company officers regarding in 


on bicycles. This interest is na 





will increase as time 
view of and tire 

\t the same time Price Ad 
Henderson has been encour- 
He has put a 
ceiling on prices, but there is no prospect 
of a ban on production, and a number 


tural and probably 
automobile 


woes on, In 
restrictions 
muinistrator 


aging the use of bicycles. 


oF manutacturers are planning encour- 
igement to produce a new “Victory” 
bicy¢ kk 

here is not much of a market for the 


coverage at present because of poor ex- 
perience. A few of the companies have 
been writing the protection for some 
time as an accommodation line. The 
companies use a marine cover, adapting 
one of the existing policies to fit the bi- 


cye le risk. 
Bicycles are covered under the per- 
sonal property floater, and this fact 


should be a good point to bring up in 
selline this coverage. 


Dealer’s Master Policy 


rhe largest amount of the insurance, 
as a separate coverage, has been written 
through the dealer’s master policy. Bi 
cycle dealers have been interested in the 
coverage as a sales stimulant. Certifi- 
cates are issued to assured at a minimum 
premium of $2.50. The certificate is good 
for one year and then is allowed to run 
off, insurers not caring to go after re- 
1 wals. 

On the less frequently written indi- 
vidual policies the minimum premium 
isually has been $5. The average price 
of a bicycle is around $35. If there are 
several bicycles in a family, it is easy to 
vet a valuation of $100 or more in bi- 
cycles, but in the past this has not hap 
pened often. 

The coverage under a separate form 
protects against fire and theft of the en 
tire bicycle (not of part 
ot the bicycle), plus the perils of trans 
portation if it is moved. 

experience on the line has been esp: 
cially bad for the companies in the large: 
ities. Theft is fairly easy, and bicycles 
ean be reassembled, using parts from sev 
eral machines, which makes identification 
difficult. In the smaller cities and towns 
experience is not quite so bad. Some of 
these communities have set up regula 
tions requiring the payment of a fee 
the securing of a license, 
ome attempts 


accessories or 


and 
and have made 
to regulate riding prac 
tices, 

The casualty companies offer public 
iability and property damage insurance 
on bicycles. It can be purchased as a 
separate policy, $15 for 5/10 limits, but 
there is seldom if ever any demand for 
i policy of this kind by individual as- 
sured. Ordinarily assured takes the cov- 
erage under a personal liability - form 
where the coverage is included along 
with many others and of 
much lower cost. 

However, the companies do write a 
separate policy, on the fleet basis, for 
concerns like Postal Telegraph, Western 
Union, and others using lare« 
of bicycles in business. 


course at a 


numbers 


FITZGERALD TELLS EXNPERIENCE 


J. J. Fitzgerald, president of Grain 
Dealers National Mutual, Indianapolis, 
makes some interesting comments on th« 
underwriting of insurance on bicycles. 
lis company handled bicycle insurance 
for six years, 1935-1940, during which 
time it wrote premiums of $28,000 with 
a loss ratio of 80 percent. The cost of 
producing and handling the business was 
low and no dividend was paid. How- 
ever, it would not respond to the com- 
pany’s prevention ideas, and was 
discontinued. 

“The business first came to us through 
a dealer in Omaha who sold bicycles on 
the installment plan,” Mr. Fitzgerald 


loss 
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states. “After a full investigation, we 
felt that the could be handled 
profitably and especially so as the deal- 
ers we contacted were quite willing to 
cooperate.” Dealers were of course in- 
terested in insurance because if a bicycle 
was ‘stolen and there was insurance, the 
dealer had an immediate customer. 
Otherwise, he ordinarily had to wait un- 
til the boy saved up enough to buy an- 
other. 

“In only one instance, an eastern city, 
did we suspect that we were being used 
as a collection agency,” Mr. Fitzgerald 
stated. “When payments got behind, the 
bicycle was stolen.” 


class 


Wrote Individual Policies 


In addition to the dealers’ line, the 
company handled a large number of in- 
dividual risks. 

For psychological reasons the policies 
were written in the name of the boy who 
owned the machine. It was probably his 
first real business venture, and he re- 
ceived a thrill out of seeing his name on 
the contract. It was something he would 
always remember. In Indianapolis poli- 
cies were delivered either to the boy’s 
home or to the father’s place of business. 
This gave the solicitor an opportunity to 
discuss other forms of insurance. ‘This 
plan developed much goodwill, but not 


sufficient business to overcome the heavy 
loss ratio. 

The company organized bicycle safety 
clubs in Indianapolis and a few other 
cities. Its safety program in Indianapo- 
lis reached thousands of youngsters, and 
bicycle insurance should have been writ- 
ten profitably in Indianapolis. But it 
was one of the hot spots, Mr. Fitzgerald 
states, The loss record, however, was 
uniformly bad in all parts of the country. 

The company started with an 8 per- 
cent rate and a $2 minimum premium. 
Later this was increased to 10 percent 
with $3 minimum. Parts and tools orig- 
inally were covered but later these were 
eliminated except in case of theft of the 


entire bicycle. There were too many 
15 and 20 cent claims. 
No Lock Warranty 

The company had no lock warranty 


because too many questions would arise 
in case of loss, and the premium was 
not sufficient to pay for the investigation 
required. And then bicycles were stolen 
lock and all. In one case two machines 
locked together were simply tossed into 
a truck and carted off. The policy car- 
ried a 4 percent monthly automatic re 
duction clause. 

While the company’s experience was 
wholly from insuring bicycles owned by 
boys and girls, and youngsters are care- 
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less, it is Mr. Fitzgerald’s opinion that 
the record will not be improved wh 
grown people again take up bicycle rid 
ing as a matter of necessity. The bicycle 
thief then will have a larger selection. 









Expects Racket to Continue 


While moral hazard was suspected in 
many cases, it was hard to track dow: 
for the most part came from 
thefts by boys desiring a bicycle but who 
could not buy one, or from professionals 
who dismantled the machines and sold 
the parts. There is no reason to believe 
that this racket will not be continued, ac- 
cording to Mr. Fitzgerald. 

The company gave the bicycle busi- 
ness a fair trial before quitting. A $5 
minimum premium would have carried 
the business, but the company could not 
eet that much money from the general 
run of boys who owned bicycles. A bi- 
cycle registration law would cut down 
the thefts, he believes. 


Losses 





Collect Views of Canadians 

The committee of the Canadian Un- 
derwriters Association which was re- 
cently empowered to revise rates and 
forms in Quebec and Ontario is reported 
to be waiting to get the views of all 
members before taking any definite ac- 
tion. 
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YOU NEVER KNOW 
WHO'S LISTENING 


a: is the duty of every insurance man and woman, as it 
is the duty of every American, to be particularly care- 
ful what he says and where he says it. The insurance 
business is so closely interwoven with manufacturers of 
essential army and navy supplies, that it is natural those 
in the insurance business frequently know in advance of 
new plants, additional employees, vital machinery about 
to be installed, and similar information. Engineers, in- 
spectors and claim men have intimate knowledge of men 
and machinery in many a plant which is a cog in the 
wheel of the machinery which is making America the 
Arsenal of Democracy. Don’t tell all you know. Don't 
repeat any information about any risk in any public place. 
Don’t give the enemy the tip-off. You never know who's 
listening. Your best friend may be the sort of a person 
who likes to show off his knowledge, acquired from you, 
by saying, ‘““Why an insurance man told me just the other 


day ee 


Get the proper information to the proper au- 


thorities as promptly as possible. But make absolutely sure 
it gets nowhere else. Such warnings have appeared before 
and will appear again. They should be repeated again 
and again and again. 
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You Never Know Who's Listening 
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NEWS OF FIELD MEN 





Plans for Kansas Field 
Men's Meetings Announced 


The program for the combined annual 
meetings of the Kansas Blue Goose, 
Kansas Fire Underwriters Association 
and Kansas Fire Prevention Association 
in Wichita has been announced. 

The fire Prevention Association lunch- 
eon will be held at noon May 5, fol- 
lowed by the business session and elec- 
tion. Blue ceremonies start at 
3:30 p.m. and include initiation and elec- 
tion. There will be a recreation period 
from 5 to 7 followed by the annual ban- 
quet at 7:15 with the Sunflower puddle 
as host under the direction of George 
L. Hampton and Nobel Birmingham, 
Phoenix of Hartford. 

The morning of May 6 President W. 


Goose 


FF. Ehret, America Fore, will call the 
Kansas Fire Underwriters Association 
together for its annual meeting and 
election, to end the sessions. 

George L. Steeples, Wichita special 
agent of Home, is assisting President 


V. B. Steenrod, North America, with 
plans for the Fire Prevention Associa- 
tion meeting and since the transfer of 
Most Loyal Gander R. E. Hauck, North 
British, to New York, Blue Goose plans 
are left to the committees and the Sun- 
flower puddle. E. H. Fikes, Home, To- 
peka, is supervisor and next in line. The 
traditional golf- tournament has been 
called off “for the duration.” 


Committees of Southern 
California Group Named 


LOS ANGELES—E. W. Dunn, 
Selbach & Dean, president of the South- 
ern California Fire Underwriters Asso- 
ciation has named his committees. Re- 
gional chairmen are: District 1, V. S. 
Kerans, Corroon & Reynolds; 2, R. S. 
Robinson, Seeley & Co.; 3, Paul Ragan, 
Hartford Fire; 4, R. E. Alderman, 
Royal-Liverpool; 5, A. M. 
London & Lancashire; 6, M. W. 
ton, Edward Brown & Sons; 7, G. 
Heissner, Jr., Aetna Fire; 8, D. E. 
Walker, Phoenix of Hartford; 9, 
Misner, New Hampshire Fire. 

Other committee chairmen: Farm, 
Mr. Paxton; public relations, Harold 
Smethurst, Travelers Fire; educational, 
C. E. Currey, Providence Washington; 
Angeles Insurance Exchange, Mr. 
Dunn; promotion, Mr. Ragan; 
state association, Mr, Currey; 
publicity, Kerans; research, Mr 
Alderman. 


Los 
sales 
agents 


Mr. 


Bouquets for Oklahoma 
Veteran, F. F. Thompson 


NEW YORK—Fred F. Thompson, 
who recently retired as Oklahoma state 
agent for North British & Mercantile 
after 32 years in the field, was highly 
honored at the banquet that was given 
for the western field men of North Brit- 
ish in connection with their annual con- 
ference with head office executives. 


J. L. Mylod, assistant U. S. manager 
of North British, the toastmaster, re- 
ferred appreciatively to Mr. Thomp- 
son and others who voiced esteem 
were U. S. Manager C. F. Shall- 
cross; Assistant Manager G. H. Dux- 
bury; W. F. Sweazea, manager of the 


Chicago department, and Special Agent 
F. B. Ingledew of Chicago, president of 
the Western Field Club of the company. 
Mr. Thompson was presented with a 
handsome radio. 

The North British field men from the 
southern territory are in New York this 
week for their annual conference. Sec- 
retary T. J. Southerland, head of the 
southern department, is in charge and 
his chief assistant is General Agent O. 
A. Marrin. 


rhe Des Moines Ladies of the Blue 
Goose held their March meeting Tues- 
day with Mrs. B. C. Hopkins as chair- 


man 


Keep Up Agents’ Morale, 
Kremer Urges in Pittsburgh 


PITTSBURGH—Fire insurance com- 
panies can play an important part in 
maintaining morale in wartime, C. S. 
Kremer, president of Hartford Fire, said 
at the 36th anniversary dinner of the 
Smoke & Cinder Club. 

“Agents in this business come in close 
contact with the public,” Mr. Kremer ex- 
plained. “If your companies are fearful 
and worried about the future, you are 
going to pass that on to the agents, and 
the agents are influential men.” 

He said that although the fire insur- 
ance business sometimes does not move 
fast enough to satisfy the men engaged 
in it, it has progressed steadily. 

*, W. Sippell, North America, 
for bleod donors for the 


, ap- 
pealed Red 
Cross. 

A number of “old timers,” charter and 
honorary members of the organization, 
were introduced and gave reminiscences 
of the early days of the club and the in- 
surance business. C. M. Taylor of 
Thompson-Doerr, Wilkes-Barre, was in 
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charge of this part of the program. More 
than 100 attended. 


Rohlin Named State Agent 
in Oklahoma and Florida 


Einar C. Rohlin has been named state 
agent in Alabama and Florida by the 
New Hampshire-Granite State group. 
Mr. Rohlin has been associated with 
the companies since 1928 as special agent 
under Manager John J. McKay covering 
South Carolina, Georgia, Alabama and 
Florida. State Agent Rohlin becomes 
responsible for production and under- 
writing in his new assignment, relieving 
Manager McKay, who will devote his 
energies to Georgia and South Carolina. 





Wassweiler Is in Western 
Mo. Field for Springfield 


Henry J. Wassweiler, who has been a 
local agent in Springfield, Mo., for 20 
years, has joined Springfield Fire & Ma- 
rine as special agent covering western 
Missouri. Mr. Wassweiler will operate 
out of Kansas City, working with 
Dwight R. Ford, state agent. 


Mr. Wassweiler succeeds T. W. End- 
ers, who enlisted in the coast guard 
shortly after taking over the western 
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Missouri territory for Springfield early 
this year. Mr. Enders now is a yeoman 
and is stationed in the New Orleans 
district. 





Georgia Field Men Organize 
for Civilian Defense 


The Georgia Fieldmen’s Conference 
and Georgia Blue Goose at a special 
joint meeting in Atlanta took steps to 
contribute members to the instruction 
corps of the civilian defense organization 
in the state. A committee was appointed 
to organize classes to train insurance 
men to instruct other classes. The work 
will be in the six auxiliary services, fire- 
men, policemen, air raid wardens, public 
works squads, emergency medical serv- 
ice, demolition and decontamination 
crews. 

Most of the field men travel out of 
Atlanta every week. Their itineraries 
will be on file so state civilian defense 
authorities can direct them in time of 
need. The committee consists of G. F. 
Price, Southeastern Underwriters Asso- 
ciation; Dana Kilcreas, state agent Fi- 
delity & Guaranty Fire; D. B. Rives, 
state agent American of Newark; H. R. 
Deal, state agent Globe & Rutgers; Carl 
Bliem, special agent Hartford. Its first 
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“We can help You!"—says American business in time of 


peril. It's a man-to-man statement of confidence and 


helpfulness! * * “We can help You” is this Company's 


all-inclusive slogan. It expresses concisely our attitude 


toward the American agent. Most notably it expresses 


the agent's efforts to deliver to his public peace of mind 


—that priceless ingredient of insurance! 


SS=U=\ 10 FARMERS INSURANCE COMPANY 


Chartered 1848, LeRoy, Ohio 


THE NATIONAL BOARD OF FIRE UNDERWRITERS 








> > too 


mono OL. 


a= 


oe 


a =" - ow 





March 19, 1942 


meeting will be held March 23. L. H. 
Swann, president of the fieldmen, who 
was chairman at Atlanta, and N. B. 
Browne, Jr., state agent Agricultural, 
most loyal gander of Georgia Blue 
Goose, will be members ex-officio. 

H. N. Pye, chief engineer of S. E. 
U. A. and chief air raid warden for the 
zone embracing Fulton county in which 
Atlanta is located, Rockdale and DeKalb 
counties, spoke at the meeting. Colonel 
R. C. Jobe, director of the Georgia citi- 
zens defense committee, and Clinton Da- 
vis, chief air raid warden for Georgia, 
also talked. 


Sunflower Puddle Activities 


The Sunflower (Wichita) Blue Goose 
puddle had a showing of the National 
Board film, “Safeguarding America 
Against Fire,” at its March 16 luncheon, 
arranged by William Moore, Central 
Kansas Adjustment. Two lectures on 
“Salesmanship and Voice Control,” by 
Prof. E. C. Buehler, head of the speech 
department of Kansas University, will 
be given March 20 and April 3. Plans 
for a public speaking class probably will 
be abandoned, due to conflicts with de- 
fense training classes. 

The puddle will entertain the auxil- 
iary at the annual dinner-bridge in 
Wichita on April 18. 











Breshears Succeeds Schroeter 


A. H. Talmage, Pacific Coast man- 
ager of American of Newark, is in the 
northwest with H. R. Breshears, for- 
mer field man in Salt Lake City, who 
has been transferred to Seattle to suc- 
ceed H. R. Schroeter, Jr., recently called 
into service. 





Conn. Field Club Meets 


At a meeting of the Connecticut Field 
Club in New Haven, it was announced 
that the following members of the club 
had spoken at local board meetings: 

Arthur Tyrol, at Pittsfield, on “The 
Growth of Consumers Cooperatives”: 
Arthur Fleischhauer, New _ Britain, 
“Agency Management”; Joseph Murdy, 
Bridgeport, “Production Problems in a 
Wartime Economy,” and Wallace G. 
Bailey, Farmington, “National Defense 
Through Fire Defense.” 

Members of the club are to be the 
speakers in a course on agency man- 
agement to be held in Hartford, New 
Haven and Bridgeport, sponsored by 
Prof. Lawrence Ackerman of the Uni- 
versity of Connecticut for the Connecti- 
cut Association of Insurance Agents. 

Chief Quartermaster George Heigle- 
man of the navy spoke, and Chief 
Watertender, James Rathborn of the 
navy recruiting service exhibited Navy 
movies. 





Ohio Speakers Hear Guy 


A. C. Guy, Columbus manager of the 
Western Adjustment, spoke on “Prop- 
erty and Insurance Values” at the meet- 
ing Monday of the Ohio Stock Fire 
Insurance Speakers Association in Co- 
lumbus, C. D. Lamb, Automobile, pre- 
sided. Next Monday R. W. Kapp, 
Connecticut Fire, will speak on “Time- 
Saving Methods.” Fred G. Bell, Na- 
tional, also will speak. T. J. Ocasek 
announced that civilian defense institutes 
will be held March 24 at Ohio Univer- 
sity, Athens; March 31, Kent University; 
April 2, Bowling Green University, and 
April 7, Miami University, Oxford. 





Montana Anti-Waste Campaign 


Ways and means of combating waste 
was discussed at a special meeting of 
the executive, contact, public relations 
and fire prevention committees of the 
Montana Fire Underwriters Association 
in Helena. The machinery was set in 
force to cooperate with all organizations 
having an interest in this matter. 
Among those present were Larry Dir- 
_ zer, president of the association; 

narles MacNeill, secretary; J. R. Car- 
michael chairman executive committee; 
S. L. Hjermstad, chairman public rela- 
tions and fire prevention; F. J. Sulli- 
van, assistant district secretary Pacifjc 
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Board; W. T. Sinsdinits of Billings; 
Mayer L. Burg of Spokane, Wash., and 
Earl E. Jones of the contact committee. 


Navy Talk, Film Featured 


Lieut. M. O. Atkinson, bureau of pub- 
lic relations, 12th naval district, ad- 
dressed the San Francisco Blue Goose 
Monday on 
War.” Pictures of the bombing of 
Pearl Harbor and the attacks on the 
Gilbert and Marshall Islands by the 
navy were also shown. John M. Wylie, 
manager Springfield Fire & Marine, was 
chairman. 








Civilian Defense Aid Urged 

Vital need for fire insurance men to 
pay particular attention to protection of 
insured risks against incendiary hazards 
was stressed by V. A. Rosenberger, 
chairman of the Toledo civilian defense 
committee, at a meeting of the Maumee 
Valley Blue Goose puddle in Toledo. 
He urged that fire companies provide 
educational motion pictures for the use 
of civilian defense groups, showing how 
to handle incendiaries, hand-pumpers 
and do first-aid and rescue work. Neal 
Hummell, Ohio Audit Bureau, intro- 
duced the speaker. Edward Meagher, 
big toad, presided. 





Oklahoma Farewell for Bowen 


The Oklahoma Blue Goose presented 
Dale C. Bowen a set of luggage on the 
eve of his transfer to Toledo, O., as spe- 
cial agent of Hartford Fire after three 
years service in Oklahoma. He is suc- 





ceeded by H. G. Hix as special agent 

in Oklahoma City. 

Plan Grand Nest Meeting 
TORONTO—Plans are under way 


for the grand nest convention of the 
Blue Goose. Boat trips across Lake On- 
tario, moonlight dances and special en- 
tertainments for the ladies have already 
been arranged. Chairman of arrange- 
ments is A. J. Mylrea. 





Geo, Pape in Proper Niche 


George R. Pape, manager in Boston 
for National Liberty, was incorrectly 
identified as being with America Fore 
in an article in the March 5 edition re- 
porting that Laurence M. Fessenden had 
joined Mr. Pape as special agent to take 
the place of Norman E. Tyler. 


Strom Subs for Wittbecker 


G. G. Strom, who has been traveling 
Minnesota for the inland marine depart- 
ment of the St. Paul group, has taken 
over the work of State Agent C. J. Witt- 
becker, Fergus Falls, Minn., pending his 
recovery from illness. 


L. & L. Western Field Meeting 


About 25 western department field 
men of London & Lancashire will go 
to Chicago for their annual conference 
with Manager C. Claussen the week of 
March 30. Mr. Claussen will be as- 
sisted by C. G. Robertson, agency su- 
perintendent of the western department. 


Ohio Pond Elects May 5 

The Ohio Blue Goose will hold its 
annual meeting and stag party in Co- 
lumbus May 5. P. M. Winchester of 
Newark, grand custodian, will attend. 














Indiana Blue Goose Splash 


An initiation meeting of Indiana Blue 
Goose will be held Monday, March 23. 
Arrangements are in charge of G. R. 
Pritchett, American; W. R. Caskey, 
Travelers Fire, and W. H. Polsz, Sun. 
J. R. Hull, Union, is most loyal gander, 


Munro Ohio State Agent 


Jas. R. Munro becomes state agent of 
Union of Indiana in Ohio, succeeding 
M. H. Rubin who resigned. Mr. Munro 
has been with the company for five 
years, being assistant state agent for IIli- 
nois for 3% years with headquarters at 
































“The Navy and the Present | 


Charles J. Schrup, Pres. and Treas. 


W. R. Reilly, Vice President B. J. Oswald, 


Secretary 





Dubuque, Iowa 


Fifty-Ninth Annual Statement, December 31, 1941 


Summary of Admitted Assets Liabilities 
Cash and U. S. Gov- Unearned Premiums $3,051,848.00 
ernment Bonds .. .$2,162,224.13 er ae Peete 
Other Bonds ........ 1,080,313.73 | “eserve for Losses.. 316,041.47 
Stocks ........ 1,114,376.00 | Reserve for Adjust- 
Real Estate Mortgage ment Expense 30,398.40 
SS 10,084.95 Reserve for Taxes & 
— Estate Gs ates 242,957.49 Other Liabilities . 307,970.80 
remiums in Course wee 
of Collection ..... 740,892.46 | Capital, $1,000,000.00 
Premium Notes (Fully Surplus, 775,877.48 
secured) ......... 112,834.12 ieee _: 
Interest Accrued on _ 
Loans and Bonds. 20,453.27 1,775,877.48 


$5,484, 136.15 


$5,484,136.15 


carried at market quotations as of December 31, 1941. On 
s prescribed by Association of Insurance Commis 
$5,404,710.84 and the net poof 


Bonds and Stocks 
the basis of valuations a: 
sioners, the total admitted ass 


$696,452.17 


ets would be 


Securities carried at $220,000.00 in the above statement are deposited as 
required by law. 




















Geo. W. Myers, Vice President 
W. R. Reilly, Vice President 


Charles J. Schrup, Pres. and Treas. 
B. J. Oswald, Secretary 








Operating Office, Dubuque, Iowa ‘ 


Twenty-Third Annual Statement, December 31, 1941 





Summary of Admitted Assets Liabilities 
Cash and U. S. Gov- Unearned Premiums $1,473,449.97 
ernment Bonds ...$1,033,557.33 | Reserve for Losses.. 112,991.86 
Other Bonds 521,726.00 Reserve for Adjust- 
Stocks 473,192.00 ment Expense 8,640.49 
Real Estate ........ 291,045.95 Reserve for Taxes & 
seating eb Other Liabilities .. 94,347.05 
of Collection ..... 168,408.08 | Capital . 500,000.00 
Sctesest Rema on Surplus. . » 9,770.96 
Loans and Bonds. 11,270.57 809,770.56 
$2,499,199.93 | $2,499, 199.93 
Bonds and Stocks carried at market quotations as of December 31, 1941. On 


the basis of valuations as prescribed by Association of Insurance Commis- 
sioners, the total admitted assets would be $2,476,288.27 and the net surplus 
$286,858.90. 


Securities carried at $224,000.00 in the above 
required by law. 


statement are deposited as 
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Decatur. Since last July he has been 
special agent in northwestern Ohio. Mr. 
Munro’s father, D. J. Munro, is special 
agent of the Hartford Fire in Indiana, 
Che Union is opening a new state office 
for Ohio at 35100 A. I. U. building, Co- 
lumbus. 


NEWS BRIEFS 


The Nebraska State Fire Prevention 
Association has arranged for inspection 
or Wayne April 23, and Wisner, 
\pril 24. 

Che semi-annual meeting of the 
Montana Fire Underwriters Association 
and Montana Blue Goose will be held 
in Great Falls, April 10-11. 

\ fire prevention survey will be con- 
ducted in St. James March 25 by the 
Minnesota Fire Prevention Association. 

The Fire Prevention Association of 
South Dakota will conduct a survey of 
Milbank, April 8. 

Che Illinois Fire Prevention Associa- 
tion will inspect Danville, April 9. 
Harry K. Rogers, Western Actuarial 
Bureau, will address a public meeting. 


War Risk Covers 
Are Analyzed 


(CONTINUED FROM PAGE 4) 


present said that he knew of a firm that 
had $1,500,000 of war. risk and bombard- 
ment insurance, $500,000 on three differ- 
ent locations, plus some additional war 
coverage covering goods in_ transit. 
This cover has been written for a year 
on a noncancellable basis. If the gov- 
ernment comes out and offers war dam- 
age protection in a substantial amount, 
would the insurers cancel and return 
the premium? Mr. Lawson answered 
that the noncancellable policy is de- 
signed to prevent “second guessing” on 
the part of assured or companies, and 
that it is not likely that a company will 
cancel under such circumstances. 

“Tf the sprinkler system is turned off 
during a bombing or threatened bomb- 
ing attack, and there is a fire not caused 
by the bombing or any other war act, 
is assured’s cover invalidated?” No, 
Mr. Sheldon answered, if diligence has 
been exercised by assured. Of course, 
the sprinkler equipment should not be 
turned off at the threat of a bombard- 
ment or even if a bombardment actually 
occurs. There are a few risks particu- 
larly susceptible to water damage, and 
it is possible that a shutoff of the 
prinkler system might hold down the 
loss, but shutting off the sprinklers is 
certainly not a thing to be generally 
done. 

Marine War Risk 

The marine policy originally covered 
against the perils “of the seas, men of 
war, fire, enemies,” etc., Mr. Lawson 
pointed out. However, war was ex- 
cluded by a marginal clause. When the 
companies in specific cases were willing 
to cover war risks, they did so by 
deleting this marginal clause. 

This condition prevailed up until the 
first world war, when it became evident 
that the method of war risk under 
marine policies was unsatisfactory and 
that the situation would be better 
handled by covering war risk under a 
separate policy. At the close of the 
world war and the disappearance of 
the need for war risk coverage, marine 
policies were again endorsed to include 
war risks, strikes and riots at a very 
nominal premium. 

Rates during the first war fluctuated 
widely, from 11 percent to 40 percent, 
and rapidly. 


Change to Separate Policies 


With the Italian invasion of Ethiopia, 
underwriters recognized the possibility 
of a general European war and began 
excluding war risk under all marine 
policies and issuing separate policies 
covering war, strikes and riots. As war 
spread, underwriters laid plans for a 
smoothly functioning machine to take 
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care of the present insuring demands 
of importers and exporters. 

Use of aircraft and high explosives 
caused underwriters to limit war risk 
coverage to the time of discharge of 
cargo and exclude the cover on shore. 


Changes Are Frequent 


But changes are frequent in the 
marine business these days. On _ the 
opening of hostilities by Japan many 
vessels destined to territories now con- 
trolled by the Japanese were diverted 
to friendly ports and there discharged. 
By special agreement, underwriters held 
such cargoes covered against the risk 
of war while on shore at places of dis- 
charge, while in the hands of the car- 
rier, or until the expiration of 60 days, 
whichever was first, without extra 
charge. Under a _ revised policy the 
limit of such protection is 15 days. 

There has been an increased marine 
risk due to the vessels running under 
convoy, without lights, and with many 
aids to navigation curtailed. This has 
increased the danger of _ collisions, 
strandings and sinkings, and it has been 
necessary to charge what has become 
known as a war time marine surcharge 
under marine policies. 

Entrance of the federal government 
into war risk insurance via the War 
Shipping Administration has had little 
visible effect upon the private insurers’ 
business and apparently shippers prefer 
insurance with private carriers. Of 
course, it is too early to tell whether 
differential between private and govern- 
ment rates will be sufficient to offset 
the inconvenience to assured that re- 
sults from having to submit each case 
separately and the possible complica- 
tions due to having war risk handled 
by one insurer and marine risks by 
another. 

Mr. Lawson suggested the possibility 
that the government may do something 
with respect to war coverage on hulls. 

Delay or loss of market is not 
covered by marine underwriters, he 
said. As a matter of fact, it is spe- 
cifically excluded under marine and war 
risk policies. This is not a risk the 
underwriters can take. A shipment of 
calendars might go astray for three 
months and ruin the entire sale when 
they did arrive at destination. 


Auto Dealers 
Profits Form 


(CONTINUED FROM PAGE 3) 
price, plus transportation costs actually 
paid by the dealer, plus 1 per cent for 
each month of storage, to cover ex- 
penses of storage, insurance, etc. The 
1 percent increase is subject to a maxi- 
mum monthly increase of $15. 

The automobile dealers net profits 
endorsement reads as follows: 
“In consideration of an _ additional 


premium of §$..... , this policy is ex- 
tended to cover, for an amount not 
exceeding $..... , on net profits in new 


automobiles covered against physical 
damage by this policy. 

“The term ‘new automobiles’ means 
any automobile which has been driven 
less than 1,000 miles and is being held 
for sale by the insured as a new auto- 
mobile. 

“For the purpose of this insurance, 
the term ‘net profits’ is defined as the 
excess of the price which would have 
been receivable by the insured on the 
date of loss from the sale of said auto- 
mobile(s), over the cost to the insured 
of said automobile(s) (including trans- 
portation charge and federal excise tax 
less such expenses as it is possible to 
avoid or discontinue if the automobile 
is damaged or destroyed), not exceed- 
ing the percentage of such cost stated 
below, with respect to the make and 
model of the automobile(s) concerned.” 

(Two tabulations follow, one setting 
forth the number of cars of each make 
and model, unit cost to assured, per- 
centage of profit, limit of liability on 
each car and total limit on all cars in 


each class. The other tabulation sets 
up the locations covered, limit of lia- 
bility, rate and premium at each.) 

“The limit of the company’s liability 
on any one automobile shall be an 
amount not exceeding 75 percent of that 
proportion of the net profit on such 
automobile which the amount of dam- 
age shall bear to the cost, nor in any 
event for more than 75 percent of the 
actual loss of profit sustained by the 
insured on the damaged or destroyed 
automobile(s). 

“This company shall not be liable for 
a greater proportion of any loss of net 
profit as defined herein than the sum 
hereby insured bears to 75 percent of 
the net profit on all new automobiles at 
the time such loss shall happen.” 

All reports indicate that there are 
large stocks of new cars in the hands 
of dealers, so considerable business is 
expected under this form. Heavy ship- 
ments were made to nearly all dealers 
prior to the suspension of automobile 
production Feb. 15, largely for the pur- 
pose of using the dealers’ premises for 
storage, to free the factories for war 


work. 


Mary Jane Fetzer, daughter of Wade 
Fetzer, president W. A. Alexander & 
Co., Chicago, has just been elected to 
Phi Beta Kappa at Northwestern Uni- 
versity. 


HIGHLAND LIGHT, CAPE coD 
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Railway Insurance 
Is Active Line 


NEW YORK—The great railway sys- 
tems of the country have spent millions 
of dollars and plan using millions more 
for additional equipment in order 
to handle promptly and safely the vast 
quantities of war material shipped to all 
sections of the country. Appreciating 
how important the railways are to the 
defense program and their susceptibility 
to enemy attack, the roads are taking 
exceptional precautions to guard against 
fire and sabotage hazards both as to ter- 
minals and to goods in transit. With 
their additional present values the roads 
are placing increased coverage under 
their insurance schedules, and several 
roads, which hitherto have maintained 
self-insurance funds, are arranging for 
indemnity from underwriting organiza- 
tions. 





Charles Priestman of Toronto, secr 
tary-treasurer of the Ontario Fire & 
Casualty Insurance Agents Association, 
made his 12th annual open highway walk 
to Oakville, Ont., on St. Patrick’s Day. 
He will be 76 years in October, but 
Was undeterred as usual by weather 
conditions encountered 7 the open 
highway in March 
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GUARDIANS OF THE SEA 


Cape Cod Light, locally known as Highland 
Light, is on the northeast side of the Cape 
in the township of North Truro, Massachu- 
setts. Built in 1857, it is a primary seacoast 
light, having a first order lens and lantern. 
At night the entire lens revolves, making one 
complete revolution every 20 seconds, there- 
by producing the flashing characteristic so 
necessary for the identification of the light. 
The lens is composed of 4 panels, each made 
up of a number of highly polished glass 
prisms. As each one of these groups of prisms 
comes in line with the light source and the 
observer's eye, a brilliant flash is seen. 





fppleton & Cox 


Since America’s first lighthouse was con- 
structed early in the 18th Century, new and 
better equipment has been added to render 
increased protection for all shipping. In the 
year 1872, Appleton & Cox, Inc., began un- 
derwriting ocean and inland marine risks, 
and their policy then, as now, has been to 
sponsor and approve every new and advanced 
form of coverage which embraces more 
complete and diversified protection. Today, 
Appleton & Cox, outstanding specialists in 
the field, offers nation-wide facilities and a 
thoroughly trained staff of experts to advise 
on all ocean and inland marine problems. 
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Mass. Statement 
on War Exclusion 
in Fire Contract 


BOSTON Commissioner Harring 
ton of Massachusetts has issued a 
statement on the war exclusion pro 
Massachusetts standard 
fire policy It says that the Massa 
chusetts department construes the ex- 
clusion of fire caused by “any military 
or usurped power whatever” as_ refer- 
ring “only to the activities of an organ- 
ized invading military or naval force 
from a country with which the United 
States is at war, and not as applying to 
the functioning of the regularly consti 
tuted military power of the United 
States, except while actively resisting 
invasion.” 


visions of the 


It is not expected that any companies 
will dissent from Mr. Harrington’s in- 
terpretation, but there are still some 
important aspects of the war exclusion 
clause which are troublesome, particu 
larly the exclusion of loss caused by 


“foreign enemies.” 
Differs From Other Forms 


(he New England standard fire pol 
icy, used in Massachusetts, Maine, New 
Hampshire and Minnesota, _ differs 
sharply from both the New York forms 
and from the other statutory forms in 
its war exclusion clause. Instead of 
treating this subject as an exclusion in 
the conditions on the inside of the pol- 
icy, all four editions, with identical 
exclude this hazard in the in- 
suring clause The policy states that 
the assured is covered “against all loss 
or damage by fire originating from any 
cause except invasion, foreign enemies, 
commotions, riots or any military or 
usurped power whatever.” 

lf Mr. Harrington’s interpretation of 
the expression “military or usurped 
power” is accepted, the policy will 
clearly cover losses such as fire caused 
by accidental explosion of army muni- 
tions, accidental crash of army airplanes 


and vehicles, etc., as long as the mili- 
tary forces are not actually fighting the 
enemy at that time and place. It has 
been generally assumed that this is the 
proper interpretation of the similar ex- 
clusion in the New York and other 
policies. 


language, 


“Foreign Enemies” Causes Trouble 


There is more worry among insur- 
ice men about the exclusion of fire 
caused by “foreign enemies,” many fear- 
ing that it would support denial of lia- 
bility for fire set by foreign saboteurs. 
There is no such exclusion in fire poli 
cies other than the New England form 
ind it is generally assumed that the 
other forms cover this hazard without 
question. Mr. Harrington’s statement 
did not touch upon this exclusion at all. 

response to inquiries, the Massa- 
chusetts department has stated privately 
that this exclusion has never been of- 
ficially construed. No one has dis- 
covered any court decisions which 
throw any light upon it. The depart- 
ment also remarked that the insurance 
companies paid the losses caused by the 
Black Tom explosion in 1916 and later 
took subrogation against the German 








WANTED 
INLAND MARINE UNDERWRITER 
Please state age, marital status, draft classifi- 
cation, experience, salary desired. Address P-41, 
The National Underwriter, 175 West Jackson 
Blvd., Chicago, II. 











AVAILABLE 
Employed field man, draft exempt, wishes change. 
Excellent education, broad experience stock and 
mutual methods, fire and accident prevention, 
handling of large special hazards, and as large 
local agency manager. Asks $350 monthly salary. 
Address P-42, The National Underwriter, 175 W. 
Jackson Blvd., Chicago, IIl. 
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Adjusters Outline 
Convention Card 


Service to the government and to the 
insurance companies will keynote the 
annual convention of the National As- 
sociation Independent Insurance Ad- 
justers which will be held June 11-13 at 
the Coronado hotel in St. Louis. 

Thomas J. English, St. Louis, con- 
vention chairman is arranging the pro- 
eram along sectional lines, with sepa- 
rate sessions for fire, casualty, and mis- 
cellaneous insurance. Outstanding 
speakers will be secured to talk before 
each section, and the meetings will be 
so arranged that those attending may 
get to each session. 

Officers and the executive committee 
will meet for two days preceding the 
convention. War problems as well as 
usual business matters are on _ the 
agenda. President John C. Ryan, Utica, 
N. Y., will preside at this session, at 
which chairmen of commitees will re- 
port. L. A. Horton, executive secretary- 
treasurer, Oklahoma City, will present 
his report 


Gontrum on N. A. I. A. Bill 


NEW YORK — Commissioner Gon 
trum, chairman of the fire prevention 
committee of the National Association 
of Insurance Commissioners, will be fea 
tured on the forum discussion of “Fire 
Defense—Vital to National Defense” at 
the mid-year meeting of the National 
Association of Insurance Agents in New 
York, April 13-15. He will assist Har 
old N. Mann, chairman of the fire pre- 
vention committee of the N. A. I. A. 

A forum discussion on state associa 
tion problems and conditions and an ex 
position of the Insurance Coordination 
Board and V-Plan will be held Monday 
afternoon. David A. North of New Ha- 
ven, vice-president of the association, 
will lead the forum. A presentation of 
the coordination board and the V-Plan 
will be given by Jerome van Wiseman, 
director of public relations. 


Indianapolis Women Hear McClain 


A well attended meeting of the Indi- 
anapolis Association of Insurance 
Women was held Tuesday evening, over 
150 members and guests being present. 
A musical program followed the dinner. 
H. E. McClain, executive secretary Indi 
ana Association of Insurance Agents, 
gave assurance of hearty support from the 
state association and expressed the wish 
that similar organizations might be es- 
tablished in other cities of the state. H. 
J. Hadley, president Indianapolis Insur 
ance Board, brought greetings from that 
body. 


government, sharing in the 
Claims Award. 

Observers pointed out, however, that 
the Black Tom property was located in 
New Jersey and presumably was in- 
sured under the old New York standard 
policy, required in New Jersey. Ap- 
parently, the “foreign enemies” ex 
clusion has never been invoked by a 
company. Unofficially, many insurance 
men think it unlikely that the com 
panies would wish to raise this ex 
clusion in a suspected sabotage - loss 
Such a disaster would undoubtedly be 
well publicized and it would scarcely be 
good politics for the insurance business 
to take a stand which would draw pub- 
lic attention to state differences in 
policies, and thus give advocates of fed 
eral insurance control a powerful patri- 
otic argument. 


Mixed 





Holmes Meade, president of the 
Meade Investment Company, local 
agency of Topeka, and president of 
National Reserve Life, has been elected 
a director of the North American Light 
& Power Co. 





Keep in contact with your small bread 
and butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 


Final B. D. Meeting in Mich. 
Scheduled March 30 


DETROIT.—The final session of the 
winter series sponsored by the joint 
BDO committee will be held at Detroit- 
Leland hotel here March 30 in coopera 
tion with Detroit Association of Insur- 
ance Agents. L. J. Gilmour, state agent 
America Fore, will preside. More than 
300 agents are expected to attend. 

Plans were projected at a meeting of 
the committee under R. D. Billings, 
Detroit Fire & Marine, chairman. 

Stock company including 
fire, liability, bombardment, automobile, 
surety, fidelity and other forms will be 
discussed with stress on the needs of 
larger risks under war-time conditions 
E. N. Moseman, general counsel Stand 
ard Accident, will discuss _ fidelity 
blanket bonds, C. O. Godwin, Chicago, 
superintendent automobile department 
Great American Indemnity, the automo 
bile insurance situation with particular 
reference to priorities, rationing, replace- 
ments and loss adjustments; E. H 
Luecke, New York, superintendent cas 
ualty division, agency department Fidel 
ity & Casualty, the soliciting of various 
casualty coverages under present condi 
tions. Other speakers will be announced 
next week. 


coverages, 


Analyze Damage to Hotel 
Statler Steel Framework 
WASHINGTON Charles Cummins 


of the engineering concern of Charles 
Cummins Company, has been engaged 
by the insurers interested in the loss sut- 
fered Feb. 8 by the Hotel Statler unde 
construction here to analyze the damage 
to the steel framework. Until this sur- 
vey is completed and the report of the 
engineers studied the measure of loss to 
the insurance carriers cannot be taken 
up. Insurance was carried by a limited 
number of companies under a builders’ 
risk policy for about $4,500,000, issued to 
the K Street Realty Corporation, and/o1 
the Hotels Statler Company, Inc., and 
or the John W. Harris Co, of Delaware, 
builders. Once adjustment is made, the 
understanding is the original purpose ot 
the hotel owners to erect a 1,000-room 
hostelry will be carried out 

\djustment of the loss is in the hands 
of the Fire Companies’ Adjustment Bu 
reau, whose direct representatives her: 
are W. C. Feimster, Jr., manager of the 
Philadelphia branch; R. S. Despard, 
Washington manager, and J. C. Bunt 
ing, senior adjuster here 


Keep in contact with your small bread 
ind butter accounts with the Insurance 
Buyers’ Digest. Write National Unde: 


























Since 1688 when Edward Lloyd founded his | 
famous Coffee Shop, Lloyd’s of London and 
marine insurance underwriting have been 
practically synonymous. Frequented by sea- 
faring men, Lloyd’s became the semi-official 
gathering place for shipowners, captains,, 
importers and exporters, as well as financial! 
backers of all such enterprises. 














Daily auction sales of property of all 
kinds were held at Lloyd’s. At such 
auctions an interesting practice was to 
continue the baitings for bid during 
the time a portion of a candle (say an 
inch) was burning. The last bidder 
before the candle went out became 
the purchaser. 











Marine insurance is the oldest form of indem- 
nity of which there is any rec ord—dating back 
at least 700 years. Notwithstanding the great 
changes brought about through growth and 
development of u orld trade, modern marine 
insurance borrows much from practices of 
centuries ago. Agents and brokers representing 
The National Union and Birmingham Fire In- 
surance Companies find it advantageous to 
make full use of the up-to-date facilities offered 
by these companies for writing ocean and inland 
marine insurance. 


National Union 


and Birmingham 


FIRE INSURANCE COMPANIES 
PENNSYLVANIA 


PITTSBURGH - 
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AS SEEN FROM CHICAGO 





EDDY RETURNS TO CHICAGO 


George M. Eddy, Jr., has severed his 
connections with the Springfield, IIL, 
agency of Weller, Thomas & Campbell 
in order to return to Chicago and suc- 
ceed to the business of his father, the 
late George M. Eddy, Sr., who was a 
broker with headquarters with W. A. 
Alexander & Co. The elder Eddy had 
worked up a fine business. George M., 
Ir.. took the Northwestern University 
insurance course under the auspices of 
the Fire Association. He worked in its 
western department and then served as 
special agent in Illinois until he made 
the Springfield connection. 





HONOR LOONEY AND SHEA 


Special tribute was paid M. D. 
Looney, who recently retired as general 
adjuster of Hartford Fire after 50 years 
of service, and John Shea, formerly 
with Aetna Fire, who retired several 
years ago, at the meeting of the West- 
ern Loss Association in Chicago. Both 
were charter members. They were 
poneeasee pen and pencil sets. Presi- 
dent L. Piner, North British & Mer- 
cantile, hes 


OIL ASSOCIATION ACTION 

W. N. Achenbach, western manager 
of Aetna Fire, was reelected president 
of Oil Insurance Association at the 
annual meeting in Chicago. J. . 
Harding, executive vice-president of 
Springfield F. & M., and H. Clark, 
vice-president of Firemen’s, were 
elected vice-presidents and L. R. Hana- 
walt, associate western manager ot 
National Fire, was elected secretary- 
treasurer. The executive committee 
consists of the officers and Ivan Escott, 
Home; Ray Decker, Royal, San Fran- 
cisco; C. H. Smith, Hartford Fire; C. C. 
Hannah, Fireman’s Fund; E. A. Henne, 
America Fore; John L. Mylod, North 
British & Mercantile, and Bradford 
Smith, Jr., North America. 

neil 

TOUR OF JELKE PLANT 

The Fire Insurance Examiners Asso- 
ciation of Chicago will make an inspec- 
tion tour of the John F. Jelke Company, 
[Thursday afternoon, the arrangements 
having been made by M. E. Bulske of 
the National Inspection Company. The 
group will gather for dinner afterwards 
at Klas’ restaurant in Cicero. 


GRUPE SURPLUS BROKERS HEAD 


\. H. Grupe, vice-president of Jones 
&. Whitlock, Chicago, was elected chair- 
man of the Illinois Surplus Line Brokers 
Association at the annual meeting held 
there. Named on the executive commit- 
tee were E. J. Schafer, Fred S. James & 
Co.; J. P. Bowes of Bowes & Co.: H. &. 
Reeves, Joyce & Co., and C. W. Weisz, 
A. F. Shaw & Co. D. J. Kadyk of Lord, 
Bissell & Kadvk was reelected secretary- 
treasurer. 


BOYDEN CHIEF INSPECTOR 





Laurance E. Boyden reported for 
service this week as chief inspector in 
Chicago for the Defense Production 
Protective Service. This is an impor- 
tant operation of the army ordnance 
department. Mr. Boyden’ has_ been 
assistant vice-president and engineer of 
Protection Mutual Fire of Chicago and 
has been with that company since 1935. 
For six years prior to that he was 
assistant manager of the Western 
Sprinkled Risk Association of Chicago. 
He graduated from Massachusetts In- 
stitute of Technology in 1920 and then 
went with the Associated Factory Mu- 
tuals inspection department in Boston. 





POSITIONS OPEN 


Manager Life Ins. Dept................... $200 
Seven Ins. Bookkeepers............... $110-$135 
Cancellation and Counter Clerk...... $110-$135 


FERGASON PERSONNEL 
Specializing in Insurance Personnel 
166 W. Jackson Blvd., Chicago. Har. 2380 











Mr. Boyden then went with Manufac- 
turers Mutual Fire as engineer in its 
Chicago department. His next move 
was to Western Sprinkled Risk. He 
thus had excellent experience for the 
government work and he is_ well 
acquainted with both stock company 
and factory mutual people and proce- 
dures. 





BRABAND SEEKS CONNECTION 


A. A. Braband, who recently resigned 
as license investigator in the Chicago 
office of the Illinois insurance depart- 
ment, after serving for five years, and 
who had considerable insurance expe- 
rience prior to that, expects to continue 
to be identified with the business and is 
seeking a connection either in a com- 
pany or agency office. He resides at 
5016 North Central Park avenue. Tele- 
phone Keystone 3630. 


PROGRESS IN BROKERS ISSUE 


George T. Scully, chairman of the 
committee of the Insurance Brokers 
Association of Illinois that has been 
seeking to get increased recognition for 
the broker class in the revised setup 
of the Chicago Board, states that his 
committee has already had two satis- 
factory conferences with the Chicago 
Board committee and that another 
meeting will probably be held early 
next week. He feels that the conferees 
are approaching the discussions in a 
constructive spirit and he expresses 
confidence that a mutually satisfactory 
arrangement will be forthcoming. 

The class 2 or suburban agents have 
now elected their five-man committee 
to serve in the new Chicago Board 
setup. It consists of: W. C. Bender of 
W. C. Bender & Co., 3306 W. North 
avenue; Fritz H. Halvorsen, F. H. Hal- 
vorsen Company, 3145 W. 63rd street; 
George W. Kemp, McKey & Poague, 
1172 East 63rd street; J. W. McNichols, 
J. W. MecNichols & Co., 4806 W. Chi- 
cago avenue; Donald O’Toole, Donald 
O’Toole & Co., 461 E. 111th street. 





VERNOR TO ADDRESS WOMEN 

The Insurance Distaff Executives As- 
sociation of Chicago will be addressed at 
a dinner meeting March 20 in the Insur- 
ance Exchange Grill by R. E. Vernor, 
manager fire protection department, 
Western Actuarial Bureau, on “Some 
Civilian Defense Highlights.” 





CREDIT MEN’S INSURANCE CLINIC 

An insurance clinic will be held by 
the Chicago Association of Credit Men 
beginning 5 p. m., April 1. The insur- 
ance committee of the association will 
answer questions and problems. W. F. 
Kuffel, assistant manager Phoenix of 
Hartford, is chairman. 
U. S. IS LOOKING FOR SPACE 

With negotiations by the federal 
government for additional space in Chi- 
cago to house governmental depart- 
ments and bureaus the rumor has been 
current in the Insurance Exchange 
building that the government might be 
negotiating for it or for space in it. 
This is, however, only a rumor, accord- 
ing to R. C. Swanson, manager of the 
building. Government agents have been 
checking on pretty much all the space 
that is available in downtown Chicago 
to determine what could be had. The 
Railroad Retirement Board is taking 
over the America Fore building at 844 
Rush street, and America Fore and 
Firemen’s are moving into the Loop. 


Director Jones Talks March 31 


Insurance Director Jones of Illinois 
will address the Insurance Buyers 
Forum of Fred S. James & Co., in Chi- 
cago March 31, discussing what the IIli- 
nois department is doing to protect in- 
surance buyers’ interests. 


Redelis Fills 
Nelson’s Hail 
Post with Home 


D. G. Redelfs has been appointed as- 
sistant manager of the central hail de- 
partment of Home in Chicago, filling 
the vacancy caused by the death of Jacob 
Nelson, it is announced by F. H. Cornell 
of Chicago, secretary of Home and man- 
ager of the farm department and of the 
central hail department. 

Mr. Redelfs has had a great deal of 
practical experience in the hail insurance 
business. He started his business career 
in 1919 as assistant cashier of the Brun- 
ing State Bank of Bruning, Neb., and got 
his first taste of hail insurance in the ad- 
justing season of 1923, when he served 
as hail adjuster for the Nebraska Hail 
Adjusting Bureau Association and he 
continued to serve in that way during the 
adjusting seasons through 1935. In 1936 
he left his position at the bank to be- 
come special agent and adjuster for the 
hail department of Home in Nebraska 
and also to handle some assignments for 
the farm department. His headquarters 
continued to be in Bruning. 





Dalton Heads Worcester Mutual 


Marshall B. Dalton of Boston, presi- 
dent of the Boston and Fall River Man- 
ufacturers Mutuals, has been elected 
president and treasurer of Worcester 
Manufacturers Mutual to succeed Waldo 
E. Buck, 86, who has held the combined 
posts since 1899. Mr. Buck was elected 
president emeritus and will continue as 
a director. 
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Holmes Wins R Round 
in Pearl Case _ 


As a result of a decision of the Mon- 
tana supreme court, Commissioner 
Holmes of that state may now proceed 
to hold hearings on orders to Pearl, 
Eureka Security F. & M. and Monarch 
Fire to show cause why their licenses 
should not be revoked. Last June, Mr. 
Holmes scheduled hearings on orders 
to show cause but Pearl sought an in- 
junction from the Lewis and Clark 
county district court. On motion of Mr. 
Holmes a temporary injunction was 
dismissed and the insurers appealed to 
the supreme court. The latter tribunal 
has now decided that Mr. Holmes was 
within his powers when he directed the 
companies to show cause why their li- 
censes should not be revoked. 

Mr. Holmes acted against Pearl and 
its subsidiaries after the Montana legis- 
lature had instructed Mr. Holmes to 
refuse to relicense the Pearl group com- 
panies, The controversy stems from the 
writing of the state of Montana’s insur- 
ance, first as reinsurance of the State 
Fund and then as a direct line. Pearl 
was given short rate cancellation of the 
business when the reinsurance was ter- 
minated. 

Attorney General Bonner of Montana 
has now filed in Lewis and Clark court 
in the name of Mr. Holmes an action 
to recover $39,809 from Pearl. This is 
the amount by which Mr. Holmes con- 
tends the state was penalized in the 
short rate cancellation. 





Order Direct Reading Rate Finder & 
Cancellator, $2, from National Under- 
writer. 





Cash in Banks and Offices 

United States Government Bonds 
State and Municipal Bonds 
Public Utility Bonds 

Railroad Bonds 

Industrial and Miscellaneous Bonds 
Accrued Interest on Bonds 
Public Utility Preferred Stocks 
Public Utility Common Stocks 
Bank and Trust Company Stocks 
Industrial Preferred Stocks 
Industrial Common Stocks 
Miscellaneous Stocks 


of Collection 

Due trom Reinsuring Companies on 
Paid Losses 

Association Deposits 

Notes Receivable 


Total Admitted Assets 





in Force 

Reserve for Unadjusted Losses and 
Adjustment Expenses 

Reserve for State and Federal Taxes 


Reserve for Funds held under 
Reinsurance Treaties 
Total Liabilities 
Statutory Deposit 
Net Surplus 
Surplus to Policyholders 











Fasurance Company Ltd. 
90 John Street, New York 


Financial Statement, December 31, 1941 
United States Branch 
ASS £23 


Agents Balances under 90 days in Course 


LIABILITIES 


Reserve for Unearned Premiums on Policies 


Reserve for Miscellaneous Accounts Payable 


$ 500,000.00 
2,512,137.88 


On the basis of December 31, 1941 Market Quotations for all bonds and stocks owned, the 
company’s total admitted assets would be $6,6 
084.78. Securities carried at $639,812.00 in z 
as required by their laws. All other securities are held by Bar s 
New York, Trustee appointed in accordance with the laws of the State of New York 

75.98% of the assets shown are in the custody of the Trustee and the various States. 


100% of Investments are in American Securities 





12.89% $ 870,823.98 
26.38 1,782,158.00 
7.90 533,685.00 
1.90 128,190.00 
10.65 719,447.00 
1.36 91,687.00 


23,697.02 
320,600.00 
82,800.00 
85,100.00 
266,900.00 
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95 
9.77 660,100.00 
18 12,365.00 
15.46 1,044,062.40 
1.59 107,664.65 
.20 13,823.15 
18 12,238.54 
100.00% $6,755,341.74 
33.11% $2,237,177.70 
14.08 950,984.75 
1.21 81,580.00 
31 21,010.00 
6.70 452,451.41 
$3,743,203.86 
44.59 3,012,137.88 
100.00% $6,755,341.74 


88.64 and surplus to policyholders $2,9( 
e assets are de posited with various St: tes 
rs rast Sapeng of 
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Sehe Strikes 
Keynote of La. 


Agents Convention 
NEW ORLEANS—A number of 


problems facing “The Agent in a 
World at War” were discussed by AI- 
vin S. Hahn, president of the Louisiana 
Association of Insurance Agents, at its 
annual convention 
here this week. 
Use of renewal 
certificates was 
presented to agents 
at the convention 
for their reaction, 
after which the ex- 
ecutive committee 
will pass on the 
matter. 

Many soldiers 
domiciled in army 
camps in Louisiana 
were unable to se- 
cure liability cover- Alvin S. Hahn 
age on their auto- 
mobiles, Mr. Hahn said. However, the 
association took up the matter with the 
National association and the situation 
has been alleviated. 

The association has been successful 
in keeping participating contracts out of 
the state, he said. This type of con- 
tract was discussed by the executive 
committee at length, and its members 
unanimously decided that its introduc- 
tion would be harmful. The group also 
succeeded in nullifying the proposal that 
publication of rate details be discon- 
tinued in Louisiana. It is extremely 
important, especially to those not lo- 
cated in New Orleans, that agents 
have these details. 











Record Membership 


Membership in the association still 
remains a record and undisturbed, he 
said. This strength is very important 
in these times. The organization con- 
tinued its regional meetings during the 
past year, and these were more numer- 
ous and better attended than ever be- 
fore. Mr. Hahn strongly urged con- 
tinuance. 

The association has an active legisla- 
tive committee which is considering the 
introduction of constructive insurance 
bills as well as opposition to a bad 
legislation. For some time the com- 
mittee has been studying the problem 
of a proper and adequate agents’ licens- 
ing law. 

Some time ago issuance of illegal 
resident agents’ licenses to company 
representatives came up, and the situ- 
ation was remedied. Company men 
holding the licenses cancelled them, 
and a new form was prepared for the 
present year. 


New Dwelling Form 


The association secured the introduc- 
tion and approval of a new dwelling 
_ household furniture form with op- 

ional extended coverage included. This 
form is a big time saver in agency of- 
fices. 

While the war and its consequent re- 
strictions on automobiles has solved the 
problem of insurance going through fi- 
nance concerns, Mr. Hahn suggested 
that when auto insurance is revived in 
the future agents should be in a posi- 
tion to regulate it into their own chan- 
nels. 

The association has purchased a copy 
of the film, “Fighting the Fire Bomb,” 
and it is available for showing in vari- 
ous communities of the state under 
sponsorship of local exchanges. 





Blanks Committee to Meet 


The committee on blanks of the Na- 
tional Association of Insurance Commis- 
sioners will hold a meeting at the Hotel 
Commodore, New York City, May 4-6. 
Walter A. Robinson, actuary of the 
Ohio department, is chairman. 
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Marine War 
Risk Policy Is 
Being Revised 


Several changes are being effected in 
the cargo war risk policy by the American 
Cargo War Risk Reinsurance Exchange 
effective March 25. All policies are be- 
ing cancelled as of that date, and si- 
multaneously policies may be reinstated 
subject to the changes effected by en- 
dorsement. Later the exchange will is- 
sue a new basic open war risk policy 
embodying these endorsements. This 
will be a simpler document. 

The provision that rates used will be 
those “current on date of the sailing” is 
eliminated due to the difficulties of ob- 
taining sailing dates. For the present 
rates will be fixed as of the date the 
insurance certificate or policy is issued. 
Formerly for a time underwriters used 
the date of the ocean bill of lading but 
this too has become too uncertain to use. 
The method of rating may vary from 
time to time and changes will be covered 
by exchange rulings. 


Subject to Warranty 


Ratings as of the date of the certifi- 
cate will be subject to a warranty that 
the ocean bill of lading is issued not 
later than 30 days from date of certifi- 
cate. Where a certificate or special pol- 
icy is not issued, the date that each 
shipment starts in transit from the orig- 
inal point of shipment must be shown 
on the declaration, and that date shall 
be used to fix the rate, subject to issue 
of bill of lading in 30 days. Where 
ocean bills of lading are not issued a 
dock receipt or other form of steamship 
receipt may be used. Where declara- 
tions are made without the name of the 
steamer, assured is required to obtain 
the name of the vessel as soon as pos- 
sible and advise the company promptly 
but not later than time of making final 
declaration. 

This is one of the most important of 
the changes made by the exchange. There 
may be some arguments with consignees 
because the rate at the time of shipment 
or issuance of the insurance certificate, 
whichever is used, may be higher than 
the rate when the cargo actually begins 
its ocean voyage. 

The capture clause has been modified 
to include in the exclusion the nations 
signatory to the “United Nations Pact,” 
of which there are 26, as well as the 
United States and Britain. 

With the outbreak of war some of 
the vessels on the Pacific were ordered 
into the nearest port for safety. At that 
time the underwriters provided a 60 day 
leeway in the war risk coverage to fit 
the emergency. 

A clause is now being inserted provid- 
ing that if the insured property is dis- 
charged from the overseas vessel at a 
port other than its intended port of dis- 
charge at the orders of any of the gov- 
ernments listed, the insurance shall ter- 
minate 15 days after such discharge. 
However, if the original adventure is not 
frustrated and the insured property is 
reshipped for its original destination 
without undue delay, then the insurance 
shall reattach when the property is 
laden on an overseas vessel for that pur- 
pose, as though the port of discharge 
had been a scheduled port of trans- 
shipment. 

Another clause excludes shipment to 
or from enemy countries. 





Werbe Kansas Fire Marshal 

Fred A, Werbe, partner in a Kansas 
City, Kan., hardware firm, was appointed 
fire mashal of Kansas, succeeding Clyde 
Latchem, of Kansas City, Kan., who re- 
signed to enter army service. 


Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board, 
addressed the Oakland Rotary Club on 
“Fire Departments—1942 Model.” 
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When an Agent seeks a desirable Company connection 
he will, in addition to considering its stability, consider 
also its record for meeting claims promptly and 
equitably; study its facilities for lending assistance in 
solving urgent problems, and ascertain whether sales 
development cooperation is provided. Each of these 
is important to the agent who would maintain his 
reputation for good service in his community and 
make progress. 


The Companies of the RoyallExchange Group 
are known for their Service. 





Through Peace and Wars 
Since 1720 


Roval Exchange Group 


Roya ExcHANGE ASSURANCE 
PROVIDENT Fire INSURANCE Co. 
THE STATE ASSURANCE COMPANY, LTD. 
Car & GENERAL INSURANCE CorP., LTD. 


111 JOHN STREET, NEW YORK 




















SUCCESS STORIES 


Comments like the following are coming in from 


Springfield Group agents throughout the country, 
showing that the Little Books With Big Ideas are prov- 


ing popular and helpful. Are you using them? 


“T really think this new type of service is excellent, 
and feel certain it will get new business and make 


old business more solid.” 


“We think this is a very good method of advertising 
and intend to attach a copy of the booklet to every 
policy going out of the office, whether new or 


renewal.” 


“An excellent method of stimulating thought and 


good will.” 











THE SPRINGFIELD GROUP 


WALTER B. CRUTTENDEN, President 


SPRINGFIELD FIRE & MARINE INSURANCE COMPANY SPRINGFIELD, MASS 
CONSTITUTION DEPARTMENT ° ° SPRINGFIELO, MASS. 
SENTINEL FIRE INSURANCE COMPANY SPRINGFIELO. MASS. 
MICHIGAN FIRE & MARINE INSURANCE COMPANY . . DETROIT, MICH. 
NEW ENGLAND FIRE INSURANCE COMPANY PITTSFIELD, MASS, 


OF FIRE INSURANCE COMPANIES 

















EDITORIAL 


FieNATIONAL UNDERWRITER 


COMMENT 





Where Is the Research Bureau? 


SOMETIME ago Vice president Hannah 
of the Fireman’s Fund, aided and abet 
ed by other able and far seeing under 
writers and executives, urged the insu 
ince industry to maintain a laborator\ 

research and study that would. have 
No competitive angles to consider. This 
laboratory would study insurance op 
sortunities and ascertain whether ther 


] 





were new markets that should be opened 
resent ones that might be enlarged 
wot investigate the public demand 
nsurance and see whether it was 
eine filled. It would endeavor to link 
insurance more closely with the in 
irance buying public so that the peo 
nile would have coverage that was pat 


ticularly adapted to any special need. It 


would study the complaints ot poli \ 
yiders and see whether in the opinion 
of experts they were justified 
\lmost all of the major industries have 
research bureaus. Most of ie large in 


dividual enterprises maintain research 
iboratories. It is a time of research, of 

study, of linking up products with the 
ogress of the times 


Insurance now is in greater need of 


research work than at any time in its his 
the will bring 
and tremendous problems. 


tory. The close of war 


new vexing 
Insurance should be prepared as tar as 


it can to solve them. It will be an era 


of great and probably rapid change in 


and economics, in 


Much 
adopted in the past will need to be dis 


industry, business 


manner of living. that we have 


carded greatly revised. 


Wi are 


discovering 


on the for example, of 


synthetic products that will 


verge, 


surpass in desirability and usefulness 


those now coming in the raw form. 
that 


the system of education must adapt it- 


rhe far looking educators agree 


self to a day of change and people should 


recognize that in davs to come it will be 


a time of change. 


Insurance should not be caught 


ping We 


ectting 


nap- 


study investments, business 


underwriting and competi- 


loss, 


and seemingly are 


the 


tive problems yet 


overlooking necessity of having 


scouts far ahead blazing the way and 


watching the front. 


Accidents All About Us 


We ALL recognize the automobile as th 
ost single prolific cause of accident. 
It is estimated that about 50 percent of 
accident benefits paid by most compa- 
nies is either for death or disability re- 
ilting from automobile accidents. 
However, we must not overlook the 
ict that there are many other causes 
accident which may be generally 
known as “little accidents.” These, 


sustained 
The 
be regarded as one 
When 


accident 


chiefly cause the injuries 


around one’s home, office or store. 


public highway can 


notable causes of accident. 
the 


causes and the amounts paid out by in- 


of the 


one studies statistics of 


surance companies for accident benefits 


he realizes that this is a most valuable 


argument for proper time coverage. It 
is a line agents should sell. 


Reducing Time and Waste Effort 


AN AGENT in the larger cities 


customers 


one ol 


reviewing his list of and 


in going over his prospects that seemed 


like hy to 


conclus 


become customers came 
that he 


seeing 


ion was wasting 


time and energy in sO many peo 


himself to 


nle when he should confine 
fewer and make himself, if possible, 
eir sole insurance man. So he started 
out radually working his customers 
into the idea that it would be more sat 
isfactory for them to deal with him for 
ill their insurance if they were con- 
inced of his knowledge of the business 


told them 
their in- 


his capacity to serve. He 
placing all 
life, health 
They would be 


all the 


advantages of 
acci- 
deal- 
on all 


irance including and 


him. 
time 


with one man 


lines of insurance. He might not be 
able to handle some of the more intricate 
problems on some lines but he could 
easily get the information or have an 
expert visit them. In a few years he 
has reduced, so to speak, his list of 
customers and prospects. 

He talks the one insurance man idea 
and has gotten up a line of argument 
that seems to be convincing. Some- 
times for trade purposes it is necessary 
for a merchant to divide his line and 
vet he shows the merchant how he 


diminishes his actual insurance service 


by so doing. Giving all insurance to 
one man, he says, is a saving of time 
for the assured. This agent takes the 
position that a salesman should gain 


a sufficient knowledge of life, health 


and accident insurance to enable him to 


handle those classes for his fire insur- 
ince or casualty customers. 

It takes some study on part of the 
agent to fit himself for this all-insur- 


ance program. When an agent does 
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serve one man writing all his insurance 
better 
what is being done and 
He looks at this 


picture as a 


he has a far concept of his in- 


surance needs, 
what should be done. 


man's insurance whole 
rather than a series of parts. 


OF THE BUSINESS 





Mr. and Mrs. J. M. FitzSimons are 
the parents of a their first child, 
who has been named for his father. Mr. 
FitzSimons is a lieutenant in the navy. 
and manager of the inland marine 
division of Home in Georgia before he 


son, 


Was 


was called to active duty. He is a son 
of A. F. FitzSimons, southeastern man- 
ager of Pearl. 

The war, or something else, has cut 
the population of Dorset, Minn., north 
woods village, from 56 to 50 the past 
year but C. R. Hewitt, local agent 
there, has not allowed that to discour- 
age him. He stepped out last year and 
wrote $18,500 in premiums and as a 
sideline tossed in between $30,000 and 
$40,000 in life insurance. 

C. A. Dosdall, secretary of St. Paul 


Fire & Marine, has been elected a di 
rector of the St. Paul association of 
commerce, as has W. D. Clapp of the 
Clapp-Thomsson-Merrill agency. 

Herbert A. Clark, 
western manager of Firemen’s of New- 
ark, is keeping extremely busy these 
days. 3esides the generally heavier 
calls on his time because of the effect 
of war conditions on the insurance busi- 
ness, Mr. Clark is serving on the grand 
jury and at the same time directing re- 
moval of western department offices 
from the America Fore building, 844 
Rush street, Chicago, to 120 South La- 
Salle in the Loop. 


DEATHS 


vice-president and 





Mrs. W. H.Faulkner, wife of the 
lowa state agent of Crum & Forster, 
died in Des Moines following a long 
illness. 

John G. Blank, 53, secretary of Ce- 
darburg Mutual Fire, who was presi- 
dent of the Wisconsin Mutual Insur- 
ance Alliance and secretary-treasurer of 
the Wisconsin Association of Mutual 
Insurance Companies, and his wife were 
killed when their car crashed into a 
southbound Soo ioe train near Rich- 
ficld, Wis 


Frank P. Montgomery, 63, vice-presi- 
dent of O’Gorman & Young agency of 
Newark, died in St. Barnabas hospital 
there, after a long illness. Mr. Mont 
gomery was a graduate of Massachu 
setts Institute of Technology and a 
member of the agency 25 years. 

J. Victor Lane, senior assistant U. 
manager of Northern of London, 
Saturday night in a hospital in New 
York. He had _ suffered an _ attack 
earlier in the week while attending a 
company meeting and was removed to 
the hospital then. Mr. Lane had suf- 
fered a stroke in the spring of 1941 but 
got back on his feet and had been going 
to the office regularly. Mr. Lane was 


died 


in his 70’s and was affectionately re- 
garded throughout the organization. 


He went 
assistant 


with Northern in 1902 as 
agency superintendent 
became assistant U. S. manager in 1920 
For 14 years prior to his connection 
with Northern he was with Imperial! 
of London and before that was with 
Liberty Insurance Company. 

\ native of England, Mr. Lane came 
to this country as a boy and long since 
became an American citizen. His first 
employment here was with the W. E. 
Banta agency, the leading office of its 
day in New York and still in existence 
under other ownership. With Imperial 
of London, he served as special agent 
in New York state, and continued the 
association until the company retired 
from the United States. With North 
ern he was at first manager of south 
ern business. He was planning to r¢ 


and 


tire in July when he would have 
rounded out 40 years with Northern. 
He intended to pass his time at. his 
summer home on Lake George. 

_Mr. Lane was a member of the 
finance committee of the New York 
Board at the time of his death. A 
committee officially represented the 
New York Board at the funeral. It 


consisted of W. L. Chambers, chair- 


man; Albert N. Butler and George F. 
Kern 

W. W. Andrews, one of the oldest 
insurance men in Brooklyn, died at his 
home. He was 90 years of age and had 
been in business since 1867 when he 
went with Phenix of Brooklyn as an 
office boy, continuing with the company 
after its merger with Fidelity Fire. He 


retired as cashier of Fidelity-Phenix it 
Brooklyn in 1928, since which time h« 
operated as an insurance. broker. 

_ Thomas A. Williams, agency 
intendent of the Los Angeles brancl 
Gulf, died after a long illness 
Mr. Williams entered the em 


supe! 


office ot 
In 1928 


ploy of the Thomas V. Humphreys 
general agency and advanced to man- 
ager of the agency’s fire department. 
He joined Gulf in August, 1940. 


Edward C. Mears, 71, veteran of more 
than 25 years in insurance in Portland. 
Ore., died there. He was secretary of 
the Goodell, Mears & Tetu agency for 
practically his entire insurance career, 
the firm in later vears being known as 
Goodell & Mears. 


_W. H. Squire, veteran agent of Me 
riden, Conn., died there. 

J. Parker Smith, Chicago, broker, and 
a director of the Chicago City Bank & 
Trust Co., died there. 


James Livingston, senior partner in th: 
Livingston & Livingston age ney, Tecum- 
seh, Neb., is dead. 

P. B. Bostick, local agent of Muskogee 
Okla., died there 

F. J. Reilly, 49 
agent, died in 

Mrs. E. C, 


Bradford, Pa., loca 
| if 


Batavia, N. 
Ryan, 


whose husband is a 


local agent at Emporia, Kan., died last 
week. 

“ne A. Silvers, 59, Eugene, Ore., agent 
died 
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navy, having taken a leave of absence. 





His successor has not yet been named, 
T. O. Davis, for two years a broker 
with Aetna Casualty in Kansas City, 


leaves to enter the service March 22. 

J. C. Clarke, adjuster with Otis A. 
Murphey Co., Atlanta, has been called 
into navy as lieutenant, | 


junior grade. 





service in the 


Four of the young men connected with | 
Illinois Mutual Fire and Mutual Rein- | 
surance Bureau of Belvidere, both under | 
the management of Donald A. Tripp, | 
have entered the service. Lloyd N. Cole- 
man, formerly field representative for 
Illinois, is now a yeoman, second class, 
in the naval intelligence, stationed at | 
Pearl Harbor; Walter Schiltz, formerly | 
underwriter, is also yeoman, stationed in | 

| 





Washington; Jack McCartney, formerly 
field man for northern Illinois, is a cor- | 
poral in the army, stationed at Camp | 
Grant; Charles Pierce, also former field 
man in northern Illinois, has enlisted in 
the air corps and is beginning his pre- | 
liminary training for a pilot’s license at | 
one of the Texas fields. 


George H. Cosby, Jr., former man- 
ager of the casualty department of Trav- 
elers at Atlanta, called for 
military service in the provost marshal’s 
office there as a captain. Mr. Cosby 
joined the claim department of Travelers 
in Richmond in 1924. Later he attended 
the home office school and then went to 
Charlotte, N. C., as a casualty field as- 


has been 








“Here is your check on your accident insurance, Mr. Mertens. 


try to control your temper.” 


IN U. S. WAR SERVICE 


Stanley Ellingsen, Jr., claim man of 
New Amsterdam Casualty in Chicago, 
as enlisted in the army. 

F. C. Chalmers, Atlanta 
has served insurance companies 
with much success in subrogation mat- 





attorney, 


Who 


ters, has gone into the service as a col- 
onel. He has been a reserve officer of 
infantry for several years. 

William Schock, special agent Aetna 
Casualty, Minneapolis, has been in- 


ducted into military service. 

H. E. Lewis, who resigned as an un- 
derwriter of American Surety in Detroit 
to enter military service, now in the 
technical school squad at Jefferson Bar- 
racks, Mo., has recovered from an at- 
tack of pneumonia. He is a son of Wal- 
ter Lewis, vice-president and treasurer 
ot Michigan Surety. 

Theodore Mack, former special agent 
ot American Surety, Detroit, now staff 
sergeant of military intelligence at 
Camp Livingston, has been selected for 


training as a commissioned officer at 
Fort Benning, Ga. 
Louise Moseley and Lucy Hamlin, 


employes of the Ludwig-Walpoie 
Agency, Sarasota, Fla., are carrying on 
the agency while their bosses are in 
service. Gerald E. Ludwig is first lieu- 
tenant in the 


: tank corps at Camp 
Blanding, and C. R. Walpole is with 
e coast guard on the “Yankee Tar,’ 


training ship off St. Petersburg. 

Richard Merryman, examiner for the 
securities division of the Iowa insur- 
ance department, has been inducted into 
the army at Fort Des Moines. 

Fred H. Robinson, eldest son of 
H. J. Robinson, manager of the Inter- 
state Insurance Service Office. New 
York, is now stationed at Camp Liv- 
ngston, La. Another son, W. T., a 
student at St. Vincent College, Latrob« 
Pa., plans entering the air service, and 
is already qualified as a cross-country 
olo flyer, 
} Emory A. Samson, Chicago broker, 

issociated for several years with Gil- 
vert & Gill, who formerly was an un- 
derwriter of the American Surety 
branch at Chicago, has been commis- 
ioned a captain in the air corps and 


| 

sistant. He became assistant casualty | 

Mrs. Mertens, please manager there in 1929, went to Rich- | 
mond in that capacity in 1931 and be 

came manager at Atlanta in 1939. He | 


is a graduate of Virginia Military Insti- | 


assigned to Wellston air depot, Wells- tute, 

ton, Ga. He was a combat pilot in the [he southeastern division of the Fire 

first world war, and member of Capt. Companies Adjustment Bureau, Atlanta, 

Eddie Rickenbacker’s squadron has sent 25 men into every branch of 
John A. Soderberg, special agent in the armed forces and others are ex- 

Seattle of America Fore, has entered the pected to leave soon. 


FINANCIAL STATEMENT 


As f December 31, 1941 


ASSETS 


































Cash . . $1,013,982.2 


U. S. Government Bonds and Guaranteed 
Obligations 


All Other Bonds 
Preferred Stocks 
Stocks 


Home Office, Land and Buildings 
(Less Depreciation) 


1,765,879.12 
1,001,666.59 
1.663,555.00 


Common 2,456,305.00 


271,500.00 
718,909.74 
17,424.28 

. $8,909,221.96 


Premiums : . . 

Accrued Interest on Bonds 

TOTAL ASSETS 
LIABILITIES 


Reserve for Unearned Premiums . . $4,740,569.71 
296,735.97 
147,864.91 


269,525.07 


Reserve for Claims in Course of Adjustment . 
Reserve for Federal, State and All Other Taxes 
Reserve for All Other Contingencies . 

Capital Stock Paid in Full. . $1,250,000.00 
Net Surplus Over All Liabilities 2,204,526.30 
SURPLUS TO POLICYHOLDERS 
TOTAL LIABILITIES 


3,454,526.30 
- $8,909,221.96 


Stocks and bonds in this statement have alued in accordance 

with rules promulgated and prescribed by the National Association 

of Insurance Commissioners. If actual December 31, 1941, 
market quotations on stocks and bonds were used, the 
Surplus to Policyholders would be $3,398,649.29, and 


the Assets of the Company would be $8,853,344.95. 


PACIFIC NATIONAL 


FIRE INSURANCE COMPANY 


HOME OFFICE: SAN FRANCISCO 
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YOUR 
EARNING POWER 





by adding The RELIABLE 
FIRE INSURANCE Company's 
Increased Selling Power! 





You'll sell more insurance .. . 
make more money ... have more 
customers . . . with Reliable Fire 
Insurance. 


Alert aid from Reliable State and 
Special Agents furnishes the extra 
selling power that brings you added 
commissions. 


Learn the whole story ... write 
THE RELIABLE FIRE INSURANCE 
COMPANY, Wm. F. Kramer, Presi- 
dent; E. J. Weiss, Secretary. For 
full information on added income, 
write today! 


Jor 77 Years 
a Name io Rely On! 


STATE AND SPECIAL AGENTS 


R. E. Metzger Finnell & Finnell 
162 E. Dunedin Rd. 2527 David Stott Bidg. 
Cotumbus, Ohio Detroit, Mich. 


Cc. R. Dobbins 
3359 Carroliton Ave. 
No. 14 
Indianapolis, Ind. 


RELIABLE 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company with 
current surplus to policyholders of 
$1,080,286.77 
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THE EUROPEAN GENERAL 


REINSURANCE COMPANY, Ltd. 


OF LONDON, ENGLAND 








31st Annual Statement United States Branch 
December 31, 1941 





ASSETS 
Government Bonds ........... $13,636,063.63 
Municipal Bonds ............. 249,636.14 
Railroad Bonds .............. 1,605,174.77 
Public Utility Bonds.......... 1,459,537.42 
Miscellaneous Bonds ......... 111,401.38 
Railroad Stocks ............ ; 401,992.00 
Public Utility Stocks.......... 438,100.00 
Miscellaneous Stocks ......... 2,377,108.00 
Convention Valuations 

Real Estate Owned............ 203,913.90 
ES on ou Ciioasudae exes 550,345.63 

$21,033,272.87 
Cash in Banks and in Office.... 1,139,452.40 
Interest Accrued ............. 89,908.66 


Premiums in Course of Collec- 





tion (not over 90 days)....... 2,318,510.61 
All other Assets.............. 41,726.79 
Total Admitted Assets . $24,622,871.33 


LIABILITIES 


Reserve for Losses (other than 
EO ee $ 4,218,360.40 
Reserve for Losses (Liability 


and Compensation) ......... 4,710,501.27 
Reserve for Unearned Premiums 5,801,847.34 
Reserve for Commissions... ... 1,616,720.08 


Reserve for Taxes and Other 
Liabilities 


623,842.14 


&* © @ © 2 6 8 8.4 64 46 Oo 8 











Mortgage Investment Reserve. . 50,000.00 
Special Reserve .............. 2,601,600.10 
$19,622,871.33 
Deposit Capital $1,050,000.00 
Surplus over Lia- 
bilities and De- 
posit Capital... 3,950,000.00 
Surplus to Policyholders . . 5,000,000.00 
$24,622,871.33 


99 JOHN STREET - . . . ‘ 


' On the basis of December 31, 1941, market quotations for all bonds and stocks 
owned, this Company’s total admitted assets would be $24,768,013.22. 


Securities carried at $1,189,705.15 in the above statement are deposited with 
State Departments as required by law. 





CASUALTY, FIDELITY AND SURETY REINSURANCE 


THEODORE L. HAFF 
United States Manager 


NEW YORK CITY 
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Change Selling to 
Meet Changed 
Conditions Today 


Accident-Health Men So 
Advised by Speakers at 
Pittsburgh Sales Congress 


PITTSBURGH — Speaking at the 
banquet which closed the sales congress 
Pittsburgh Association of Acci- 
Health Underwriters here 
Clyde E. Dalrymple, Pre- 
Milwaukee, president 
association, emphasized the 
for the use of changed sell- 
meet changed 


of the 
dent & 
Wednesday, 
ferred Accident, 
National 
necessity 
ing methods to 
tions today and to reach “that great 
multitude of uninsured men, women 
and children, and educate them to buy 
sufficient and complete protection.” 

He emphasized the fortunate position 
of men in the accident and health busi- 
ness today as compared with those in 
other fields, citing specifically a case of 
a friend of his who had made good 
money as a sales manager of a large 
automobile agency but now at the age 
of 50 is looking for a job, wondering 
what he can do, where he can start over 
again. ; 

“If I had an income coming from all 
the cars I had sold the last 10 years,” 
this man told Mr. Dalrymple, “I would 
be well off. How lucky you are to be 
in accident and health, for you get a 
bonus every year in the form of sub- 
stantial renewal commissions. You are 
not dependent on models and priorities, 
and you can work at it as long as you 
live.” 

Must Step Up Business Pace 


He reviewed the work of the Na- 
tional association and the projects it is 
pushing this year, with especial empha- 
sis on the educational side. “They are 
saying to us that we cannot expect to 
‘do business as usual,’” he said. “How 
true this is. We most certainly cannot 
do business as we have been accus- 
tomed to. 

“The emergency is adding another 
qualification for all men and women of 
accident and health, and this is the in- 
dividual’s ability to change and step up 
his business pace. Any such inability 
will leave the unfit to drift and drop by 
the wayside. Business today in its 
faster tempo cannot and will not wait 
for the unqualified.” 

He urged the fullest support and par- 
ticipation in Accident & Health Insur- 
ance Week, in an effort to make the 
public realize the tremendously impor- 
tant part that accident and health plays 
in the daily life of every community. 

He devoted part of his talk to the 
wives of members, who attended the 
banquet, and the part they can play in 
their husband’s success. 

The necessity for modernizing sales 
methods also was stressed by George L. 

(CONTINUED ON PAGE 28) 


condi- 


Call to Arms Against U. S. 
Disability Plan Sounded 


NEW YORK—All-out opposition to 
the proposed federal disability insur- 
ance program under the social security 
act was urged by Harold R. Gordon, 
executive secretary Health & Accident 
Underwriters Conference, before the 
Accident & Health Club of New York. 
The disability insurance program, as 
outlined in President Roosevelt’s budget 
message to Congress, in a news story 
emanating from Washington early in 
February and in the Social Security 
3oard’s annual report released in 
March, constitutes not only a danger- 
ous threat to the accident and health 
business but to all insurance and to the 
welfare of the nation, Mr. Gordon de- 
clared. 

“IT am reflecting the opinion of a 
large number of insurance men when I 
say that if such a plan is established 
it will destroy private accident and 
health insurance, eventually lead to the 
socialization and federalization of all in- 
surance, place our new splendid system 
of medical and hospital care under bu- 
reaucratic domination, and would be a 
powerful influence toward establishing 
that which we are waging our present 
war to prevent—a totalitarian form of 
government,” he emphasized. 

Closely Connected with Insurance 

The present social security act and 
the proposals for its expansion are 
forms of social insurance planned and 
developed by sociologists. Agents, bro- 
kers, insurance executives are inclined 
to believe that the realm of sociology 
dealing with social insurance and the 
practical application of accident and 
health insurance are something unre- 
lated to each other. “They are not, 
they are one and the same thing—we 
are in the social insurance business. As 
a part of that business, we should be 
prepared to express our opinion about 
social insurance based upon many years 
of practical experience with it.” 


Study Federal Program 


Mr. Gordon urged the persons in the 
business to study the proposals for fed- 
eral disability insurance programs so 
that they can not only form intelligent 
opinions but can expresss themselves 
to their congressmen and their friends 
who will be vitally affected by such a 
program. 

Before accepting and approving any 
suggestions for federal disability insur- 
ance the public should know some facts 
about it. Without having detailed 
plans for executing this program the 
obvious objections are: 


Six Main Objections 


“(1) The cost of such a program 
would be excessive and wasteful. 

“(2) It would eventually eliminate 
the accident and health business that 
you and I are engaged in and prove an 
entering wedge for the socialization of 
most forms of insurance. 

“(3) The plan places the cart before 
the horse—that is, it first sets up a plan 
for cash benefits for disability instead 
of a program of accident and sickness 
reduction of lost time due to disability 
—so badly needed in our war produc- 
tion effort. 





“(4) Any new funds collected from 
the payrolls of workers should be spent 
solely to defray the cost of the war. 
We are directing every effort to win- 
ning the war and this is no time to ex- 
periment with a socialistic theory. 

“(5) It is a stepping stone to social- 
ized medicine and governmental con- 
trol and regimentation of our present 
hospital system, which will lead event- 
ually to the deterioration of medical 
care and hospital care. 

“(6) It would establish a 
leading toward a totalitarian form of 
government—the very type of govern- 
ment we are fighting to prevent being 
forced upon us by the Axis powers.” 


No Advice Is Sought 


program 


In discussing the cost of the pro- 
posed program there are no definite 


plans on which to base any accurate es- 
timates, Mr. Gordon pointed out. Fur- 
thermore, in formulating the program 
no accident and health executive, actu- 
been 


ary or statistician has called for 
consultation by the Social Security 
Board to give advice and suggestions 


or prepare estimated costs on this plan, 
so far as Mr. Gordon can determine. 
Plans are being drafted by economists 
and others in Washington without any 
practical experience in the field of dis- 
ability insurance. “Is that the way you 
would go about organizing an accident 
and health company with 35 to 55 mil- 
lion policyholders?” 

The only definite recommendations 
from the Social Security Board are for 
providing permanent and _ temporary 
disability benefits and hospitalization 
benefits, both of which would be pay- 
able in cash. Presumably temporary 
disability would be for a period of ap- 
proximately six months and permanent 
disability that lasting longer than six 
months. The six months limit is 
purely a guess or an estimate. Presum- 
ably, benefits payable for temporary 
disability will be larger amounts than 
for permanent disability. 


Unemployment Benefits Offer Basis 


Under the unemployment compensa- 
tion provision of the social security act 
$15 to $20 a week is paid. It is not too 
much to assume that in all probability 
temporary disability benefits will begin 
at least at $15 a week, although in the 
light of present agitation in many 
states for increasing the unemployment 
benefits, $15 would be the absolute 
minimum with the possibility of even 
larger weekly benefits if unemployment 
compensation is increased. 

In respect to hospitalization, it 
would be reasonable to assume that not 
less than $3 a day would be payable. 
There are approximately 35,000,000 per- 
sons now covered by the social secur- 
ity act with the possibility of 55,000,000 
being covered if the bill is enacted 
broadening the present act to include 
domestics, agricultural workers and 
others not now covered. “You know 
the average number of days of sick- 
ness, and please make allowance for 
the fact that under a federal or any 
governmental insurance program, the 
incidence of sickness rises sharply and 

(CONTINUED ON PAGE 38) 


Warns of N. Y. Auto 
Law's Effect on 
Claim Settlements 


Presumption That Cars 
Are Insured Held Likely 
to Boost Losses 


NEW YORK — Companies writing 
liability in New York state 
to profit from the ex- 
taxicab liabil- 


automobile 


might do well 


perience of insurers in the 


ity field, where insurance has been 


compulsory for some years, according 
to Edgar Bloch, assistant secretary of 
Manhattan Mutual Automobile Cas- 
ualty. Mr. Bloch, who is in charge of 


underwriting, believes that with the 
new financial responsibility law, amount- 
ing almost to compulsory insurance, 
automobile insurance generally will ex- 
perience what the statutory automobile 
insurers have long had to contend with 


—that where insurance is known to 
exist, claims are built up to a much 
greater extent and occur much more 


frequently than where there is no such 
presumption. 

\ decided increase in claim frequency 
and amount is to be expected, he feels, 
and consequently it would be wise for 
casualty companies operating here to 
swing their sales promotion emphasis 
from production to educating the pub- 
lic, including of course potential jurors, 
as to the way that automobile rates 
are arrived at and the effect of liberal 
verdicts in boosting liability rates. Most 
people, he pointed out, want to be fair 
and honest, but if they do not realize 
the effect of their actions, when they 
serve on juries they are likely to be 
swayed by fallacious arguments. 

As an example of this human char- 
acteristic, he cited the reaction of the 


New York “World-Telegram” in first 
championing Mayor La Guardia’s de- 
mand for lower automobile liability 
rates and then reversing itself when 
the make-up of liability rates was 
explained. 

Mr. Bloch’s contention is that the 
amount of advertising that each cas- 


ualty company does would greatly affect 
the percentage of increase in business 
that all companies will write as a re- 
sult of the new financial responsibility 
law since most insured deal with their 
agents and very often do not know with 
what company they are insured anyway. 
If this is the case, he holds that it 
would be better to spend at least a part 
of this sales promotion money in edu- 
cating the public on the rate structure 
of automobile insurance. 


May Include Named Assured 


NEW YORK — Should Governor 
Lehman sign the amendment to the law 
just enacted by the legislature, auto- 
mobile liability insurers will be _ per- 
mitted to include the named assured in 
the medical payments endorsement.. 
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Pa. Casualty Results Are 
Adjusted to New Entries 
of Two Companies 


Supplementing the Pennsylvania cas- 
ualty experience table published in the 
March 12 edition, the premium and loss 
figures for Liberty Mutual by individ- 
ual lines are herewith presented, the 
total premiums and losses of that com- 
pany for the state having been cor- 


rectly set forth in the table: Personal 
accident premiums were $3,604 and 
losses $921; auto liability premiums 


were $487,654 and losses $160,902; other 
liability $268,743 and $84,859; compen- 
sation $2,313,653 and $1,047,504; fidel- 
ity $64,555 and $38,061; plate glass 
$3,354 and $2,584; burglary $28,372 and 
$3,680; auto P.D. $149,432 and $100,- 
864; auto collision $36,563 and $11,086 
and other property damage and colli- 
sion $42,205 and $13,842. 

Also there are now available the fig- 
ires of Citizens Casualty in Pennsyl- 
vania. Its premiums were $42,848 and 
losses $20,026. The business consisted 
entirely of auto liability and property 
damage. 

Giving effect to these figures the total 
premiums in the casualty classification 
in Pennsylvania last year were $106,- 
$51,989; total losses $46,174,294; auto 
liability premiums $22,978,956 and losses 
other liability $6,482,718 and 

compensation $29,786,148 
and $14,659,041; fidelity-surety $8,339,300 
and $1,039,373; plate glass $951,870 and 
$394,051; burglary $2,183,526 and $408,- 
977; property damage and collision $10,- 
971,467 and $5,906,700; accident and 
health $19,272,941 and $9,457,464. 


$8,535,510; 
$1,294,475; 


Educator Speaks in Baltimore 


Cheodore H. Wilson, president of the 
University of Baltimore, spoke at the 
monthly dinner meeting of the Balti- 
more Association of Accident & Health 
Underwriters on “Education ad_ the 
Changing Needs.” He issued a series 
of vigorous challenges to the accident 
and health business as well as the en- 
tire national effort in this time of na- 
tional emergency. 

He said the entire trend of modern 
education should now be viewed in the 
sense of fully integrating the younger 
men with the actual problems they will 
confront in the business world. Men 
are needed today more than ever 
before who are able immediately to do 
productive work without a preliminary 
period of adaptation. He urged the 
utilization to the fullest possible extent 
of trained men as instructors who are 
participating actively in the business 
world and who are able in that way to 
vive the students a factual instead of 
senlioalle foundation. 





N. Y. Table Completed 
Supplementing the casualty experi- 
ence table of New York that appeared 
in the March 5 edition are the accident 
and health premiums in that state of 


Equitable Society. Its premiums last 
year were $1,827,819 and losses $1,478,- 
688. This increases the total accident 


and health premiums in that state to 
$24,552,048 and the total 
$12,533,467 and it increases the total 
casualty premiums in the state to $253,- 
161,703 and the total losses to $111,- 


vir 


losses to 
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Consider Berry War Clause Query 

HARTFORD—tThe governing com- 
mittee @f the Bureau of Personal Acci- 
dent & Health Underwriters met here 
Wednesday to consider a number of im- 
portant topics including the question- 
naire recently sent out by Commissioner 
Berry of Michigan to all companies as to 
their attitude toward accidents caused by 
war hazards. While most policies contain 
the war exclusion clause, the companies 
are unwilling to make a blanket state- 
ment as to the position they would take 
on claims resulting from accidents that 
may be due directly or indirectly to war 
conditions. 
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Casualty Leaders in Pa. and Minn. ton 1941 F. & D. May 





The ranking of casualty companies 
according to their net premium writings 
in Pennsylvania and Minnesota last year 


are given in the table below. The pre- 
miums for these companies in 1940, 1939 
and 1938 also are shown. 


PENNSYLVANIA 


1941 1940 1939 1938 
Pe MOOD oiiccncnacocaveed $ 8,056 337 $ 7,935,540 $ 7,488,162 $ 8,692,610 
a. ee rr rrres 3,987,507 3,575,478 3,766,693 3,905,225 
pO a 1,216,239 733,775 712,512 795,135 
Noha ern. wc. sory 3,465,743 3,316,499 4,739,436 6,443,485 
Liberty Mutual ................ 3,398,139 3,102,707 3,112,501 3,226,974 
Metropolitan Life ........... 2,943,869 2,521,850 2,160,881 1,912,094 
Aetna I lg cs oa web nels 2,919,745 2,343,429 2,411,294 2,892,105 
NS A re ee 1,209,171 929,903 763,010 706,751 
ie ES eee 2,850,586 2,361,550 2,559,216 2,934,460 
Indem. of No. Amer. .......... 2,843,252 2,715,192 2,396,506 2,480,594 
RS Se XY Se eee 2,449,089 2,452,387 2,278,310 2,513,213 
SO ee 2,279,619 2,057,853 2,080,740 2,343,540 
Maryland Casualty ............ 2,192,303 2,063,099 2,131,628 2,279,848 
eS ee 2,023,984 1,808,508 1,770,229 1,833,198 
American Motorists ........... 233,829 151,748 158,894 123,605 
Continental Casualty .......... 1,996,308 1,899,291 1,791,954 1,824,808 
IUASOMRE COBUBEET ooiceccccscnss 370,839 277,678 212,930 181,581 
Farm Bureau M., O. .......... 1,991,739 1,539,423 1,696,944 2,091,438 
Employers eee 1,839,960 1,877,154 1,714,554 2,117,831 
ree 655,341 436,824 363,197 363,015 
New Amsterdam .............. 1,786,941 1,707,716 1,736,482 1,647,173 
AE a Cree 527,350 503,512 564,421 590,851 
MINNESOTA 
1941 1940 1939 1938 

1. State Farm Mut. Auto......... $2,221,931 $1,953,637 $1,667,603 $1,516,582 

2. Employ. Mut. Liab............. 2,072,862 2,017,563 2,114,036 2,096,228 

I Gens aie Pe keaieika end 1,304,036 1,261,421 1,229,472 1,217,350 

4. Minneapolis Lloyds ........... 1,130,425 979,502 935,084 839,191 

5. Hardware Mut. Cas. .......... 922,205 932,619 918,360 1,067,029 

Oe TIE, Sedse }aa cd dha ene' ee ine 857,399 749,982 771,953 782,456 

fe OS ee er er ee ne 318,919 281,964 269,573 265,722 

9 Ge Bawt Mete. I6...; .. 6660005 832,515 814,166 844,386 804,941 

Oe IL, noc. scis arias naasos 659,748 670,532 594,276 333,837 

OE, IE, ccc aden dnanw ss 652,077 679,485 616,523 695 266 

i I sin tars aiciaineinm aman a 642,247 562,633 549,747 854 142 
Li. Lamerty BAUM .. ... 2 6. bic cee see 625,007 481,394 642,031 622.420 
SS 2 eee 616,110 648,965 588,030 642,556 


Associated Insurance 
Fund Makes Report 


SAN FRANCISCO—Total assets ot 
Associated Insurance Fund, Inc., hold- 
ing corporation for Associated Indem- 
nity and Associated Fire & Marine, in- 
creased $1,495,934 during 1941 to a new 
high of $9,166,763, according to the an- 
nual report which includes a combined 
statement of the two companies. 

Net premiums written by the two 
companies totaled $6,461,632, the high- 
est in history. {. Mueller, president 
of Associated Insurance Fund and 
chairman of the companies, said that 
the increase of $1,743,992 in premiums 
was largely due to compensation on de- 
fense projects and industries. How- 
ever, he reported the companies were 
fortunate in being able to absorb this 
heavy addition in volume with very 
slight increase in personnel and pay- 
rolls. 

Net income for Associated Insurance 
Fund, Inc., was $297,934 compared with 
$286,604.33 for the year 1940. 





Angell Named Coast Manager 

Commercial Standard has appointed 
L. H. Angell Pacific Coast manager, 
succeeding Don Kyler, who resigned to 
associate with Pacific Indemnity. Mr. 
Angell entered the insurance business 
with the old International Indemnity in 
1921, which later was merged into In- 
ternational Reinsurance. He joined 
Commercial Standard in 1939 as pro- 
duction manager, and in 1941 was made 
claims manager, which position he held 
until his present appointment. 


Miller with American Casualty 


George H. Miller, who has been un- 
derwriter of National Accident & Health 
of Philadelphia, is now with American 
Casualty of Reading, Pa. as assistant 
manager of the accident and health de- 
partment. R. §. Schoonmaker, Jr., 
Globe Indemnity, has been appointed 
secretary of the Accident & Health As- 
sociation of Philadelphia to fill Mr. 
Miller’s unexpired term. 


Name Philadelphia A. & H. 


Congress Speakers 


PHILADELHIA.—The Accident & 


Health Association of Philadelphia will 
hold an Accident & Health Insurance 
Week luncheon and _ sales congress 


March 23. 

Speakers will be E. J. Faulkner, presi- 
dent Woodmen Accident, “Accident & 
Health Insurance Goes to War”; A. M. 
Holtzman, manager, Rochester, N. Y., 
Mutual Benefit Health & Accident, 
“The Two Fundamentals,’ and Henry 
M. Prentiss, Valley Forge Military 
Academy, “Civilian Defense.” 





Honored for Auto Production 

NEW YORK—In appreciation of 
their having won the inter-branch auto- 
mobile business production contest par- 
ticipated in during the last three months 
of 1941 by all New York state offices 
of American Surety and New York 
Casualty, members of the Brooklyn 
branch, were guests of the executives of 
the companies at a dinner Tuesday eve- 
ning in Brooklyn. President A. F. 
LaFrentz and Vice-president W. E. 
McKell complimented the branch on 
the quality and que intity of its business. 

Other officials in attendance were W. 
M. Tomlins, first vice-president, who 
acted as toastmaster, and Vice-president 
H. P. Dunham. Edward D. Sadler is 
manager of the Brooklyn office. 





More Aviation Premiums in Sight 

Increase of the Civilian Pilot Training 
program by more than 100 percent to 
give 45,000 students elementary training, 
advanced training to 30,000 and ground 
technician training to 31,000 will corre- 
spondingly increase insurance premiums, 
since One of the requirements is the car- 
rying of personal accident insurance on 
all students and public liability and prop- 
erty damage coverage on the flight in- 
struction contractors’ planes used in 
these courses. Value of the CPT course 
to military flying is shown by army rec- 
ords indicating that 88 out of ev ery 100 
candidates for army flying commissions 


Write Personal 
Property Floater 


Much interest is taken in the fact 
that Fidelity & Deposit has been 
granted authority by the Maryland de- 
partment to write the personal property 
floater in Maryland. Although = thi 
charter powers of some casualty com- 
panies and the laws have been such in 
some states that this heretofore ey 
clusively marine form could be written 
by casualty companies, until now no 
such company has made a move to ex- 
ercise that privilege. 

F. & D. is a substantial writer oj 
burglary insurance and a great deal oj 


residence burglary cover has faded 
away due to the competition of th: 
personal property floater 


Thorpe Discusses Fiduciary 
Bonds at Indianapolis 


R. L. Thorpe, assistant manager of 
the Indianapolis branch of American 
Surety, addressed a meeting of India: 
apolis local agents and their office staffs 
on judiciary bonds. This was the fourt! 
lecture in a series sponsored by the I 
diana Association of Casualty & Surety 
Managers. 

He dealt chiefly with fiduciary bonds, 
which, he said, make excellent feeders 
for other forms of insurance. Thos« 
for whom these bonds are written as- 
sume responsibilities and_ liabilities 
wel] that call for other forms of insu 
ance protection such as the various 
property coverages and also owners’, 
landlords’ and tenants’ public liability 
and other casualty forms 

To be Pence in this field it is im- 
portant for the agent to have 
tionships with attorneys. 
are not sold. They are required by law. 
They have to be provider 1 and the at 
torney puts in his call for the agent to 
bring the required bond to the official 
office where papers are being made out. 
It was brought out that bonds are some- 
times signed by an agent before an ap- 
plication is filled out. This would be a 
hazardous and unjustifiable procedure if 
the agent were not certain he was deal- 
ing with an attorney of a high type. In 
a way it is really the attorney who is 
being bonded as the acceptability of 
most fiduciary bonds depends upon the 
known character and ability of the at- 
torney who is handling the case in- 
volved. 





close rela 


These bonds 





Clarence Kinney Joins 
Illinois Department 


Appointment of Clarence M. Kinnev 
as special deputy in the Illinois depart- 
ment, is announced by Director Paul 
Jones. Mr. Kinney, for the present will 
be in charge of automobile rating mat- 
ters with headquarters in Chicago. 

Mr. Kinney is well known in Illinois 
automobile insurance circles. He en- 
tered the business with Travelers, at- 
tending that company’s home office 
school and for a number of years did 
special agency work. He was manager 
of the Colorado-Utah district and also 
headed the Indianapolis branch. Leav- 
ing Travelers he joined American Auto- 
mobile as Chicago manager, later being 
made resident vice-president. In 1933 
he resigned from that company to en- 
gage in the insurance business in Chi- 
cago as an active broker with head- 
quarters with Moore, Case, Lyman & 
Hubbard. 

Mr. Kinney is regarded in automobile 
insurance circles as _ especially well 
qualified for rating work from the num- 
ber of years which he spent in com- 
pany management matters. His home 
is in Chicago. 


who have had CPT training win their 
wings whereas fewer than half of those 
without this training make the grade. 
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New Ford Group 
Cover Perfected 


Employe Pays $2.90 

Monthly Under John 

Hancock-Union Plan 

John Hancock Mutual Life and Ford 
Local 212, United Automobile Workers 


(CIO) have come to final terms on group 
for the union members to take 


insurance 
the place of the Travelers group con- 
tract that was canceled by Ford. The 


fravelers coverage went off Feb. 28, and 
a temporary plan was arranged by the 
union with John Hancock to operate 
during March, pending consummation of 
i permanent scheme. In the meantime, 
he Travelers group contract has been 
reinstated for those Ford employes in 
salaried and supervising positions and 
not eligible to union membership, num- 
bering about 12,000. 

Che permanent agreement with John 
Hancock covers all Ford employes in 
every plant where 75 percent of the 
membership covered by any one U. A. 
W. local elect to subscribe. 

For $2.90 a month an employe gets 
$1,500 death benefit, $15 weekly accident 
and sickness benefit, $5 a day hospitali- 
zation and surgical benefits up to $150. 
By paying an additional $2.10 the em- 
ploye may get hospital and surgical ex- 
pense benefits for his dependents. 

The Ford premium with Travelers is 
believed to have run about $3,000,000 a 
year. 


Interesting Liability 
Case Decided by the 
Texas Court of Appeals 


The Texas court of civil appeals, 
1ith supreme judicial district, Eastland, 
ifirms the decision of the lower court 
in Crazy Water Company vs. Maryland 
Casualty. The plaintiff operated a hotel 
and baths and obtained from the Mary- 
land Casualty an owners, landlords and 

nants liability policy insuring it against 
loss sustained by reason of injuries 
sustained by persons, not employed by 
he assured, while on the premises. 
Claims arising out of the rendering of 
professional services by the assured or 
its employes were excluded. 

\ patron was injured while taking a 
vath in accordance with a doctor’s pre- 
scription and while attended by a tub- 
ber. A tubber is a person who assists 
a bather, prepares the bath and receives 
i stipulated compensation each day. 
Such a person cannot be considered as 
a professional person, says the higher 
ourt. The assured settled the suit 
brought by the injured guest and now 
seeks to recover from the company. 

he judgment entered for the plaintiff 

the lower court is affirmed by the 
igher court. 





Important Change in 
Cincinnati Representation 


R. T. Berry, formerly manager of the 
life and accident department of the 
arls-Blain Insurance Agency in Cin- 
cinnati, has been appointed general 


igent of Loyal Protective Life for Cin- 
cinnati and the surrounding counties. 
He has had about seven vears in the 
eld and has made a good record as a 
personal producer 
The Earls-Blain Agency 
pointed Paul D. Cain 
e and accident department. He has 
been with the Travelers for the past 
ree years as a field assistant. 
_ He is well known in Cincinnati, hav- 
ng been a star quarterback for Xavier 
University in 1926-28. After leaving 
Navier he was athletic coach for St. 
Ignatius high school in Chicago for two 
From 1931 to 1939 he was ath- 
coach for Purcell high school in 
Cincinnati. 


has ap- 
manager of its 


vears. 
letic 
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Urges Insurance 
People to Be 
Especially Discreet 


The Employers group is preaching 
these days with a great deal of fervor 
the importance of insurance people ex 
ercising the utmost discretion in their 
treatment of information pertaining to 
national defense operations that comes 
to them professionally. The Employers 
group in its advertising intends to con- 
vey this message for time to 
come. A very strong statement on the 
subject is contained this week in the 
advertisement entitled, “You Never 
Know Who's Listening.” 

In the March edition of the “Em- 
ployers Pioneer,” the always interest- 
ing house organ of the group, there is 
a strong statement along this same line. 


some 


It points out that those in the insur- 
ance business have access to a great 
deal of information which the enemy 
would like very much to know. An in- 


surance man learns that some plant is 
putting on extra help or deciding to 
work 24 hours a day to fill war orders. 
Such information, the Employers group 
points out, should be treated confiden- 


tially. The advice of Employers is to 
stop repeating facts and figures con- 
cerning the armed forces and defense 
plants even to friends. Those active 
in the production of insurance are 
bound to learn a great many things 
about plants which if heard by the 


wrong person might result in sabotage 
or even in f life or the loss of a 
naval or land battle. Also those active 
in civilian defense are likely to pick up 
information of this kind. 

In its advertising Employers points 
out that those in the insurance business 


loss of 


frequently know in advance of new 
plants, additional employes, vital ma- 
chinery about to be installed and simi- 


lar information Engineers, inspectors 
and claim men have intimate knowledge 
of men and machinery in many a plant 
which is a vital cog in the machinery. 


Opens New Office in N. Y. 


American Policyholders of Boston 1s 
opening a new office at 41 Park Row 
in New York. Lee Seguin, New York 
special agent, will be in charge of agency 
matters and Leverett G. Teague will be 
district claim manager. 


Benoy Addresses Controllers 


Wilbur E. Benoy, Columbus insurance 
attorney, addressed the Columbus Con- 
trollers Club on “Basis of Liability In- 
surance,” discussing developments of 
negligence through the common law of 
England and in Ohio. 

Mr. Benoy also discussed the devel- 
opment of automobile liability insurance 
over the last 15 years. 





Large Majority of the 
American Youth Are Fit 


The Metropolitan Life’s statis- 
tical bulletin says that while no 
figures are yet available or are 
likely to be for some time as to 
current rejections for military serv- 
ice, the American people can def- 
initely be assured that the charge 
sometimes made that 45 percent 
of the young men are physically 
unfit is entirely unfounded. Such 
a figure, the Metropolitan Life 
says, which is based on the very 
rigid standards of selection used 
while the nation was still at peace, 
is wholly misleading as an indi- 
cation of the health status of 
youth. The American people have 
been unnecessarily disturbed, the 
company said. Official and volun- 
tary health agencies, the Metro- 
politan Life declares, are attack- 
ing the causes of physical defects 
which will tend to improve the 
health of the people, 





Bituminous Casualty 
Is at 25-Year Mark 








H. H. CLEAVELAND 


Bituminous Casualty of Rock Island, 
Ill., and its predecessor organization un 
der the same continuous management is 
celebrating its 25th anniversary this 
year. It is one of the largest stock cas- 
ualty companies, specializing in compen- 
sation, public liability, property damage 
and elevator insurance. The manage- 
ment has always devoted its energies to 
the problems in connection with one line. 

H. H. Cleaveland and H. W. Cozad 
organized Bituminous Casualty in 1917 
when the Illinois compensation act be- 
came compulsory for certain industries. 
Mr. Cozad was the active head until his 
death in 1936 when Mr. Cleaveland took 
over and is still president and chairman. 

The first policy was issued effective 
July 1, 1917, and the report on July 1, 
1919, shows assets of $142,449 with su 
plus to policyholders of $109,985. Assets 
today exceed $9,000,000 and surplus to 
policyholders, including voluntary con- 
tingency reserve, is $1,933,221. 


Safety Engineering 


Bituminous has undertaken to handle 
business that other companies avoid by 
use of an effective safety engineering de- 
partment. The aim has been to have the 
engineering department capable of han- 
dling the most difficult of operating 
problems in practically every line. Also, 
much emphasis has been placed on the 
operations of the claim department. 

Bituminous carries reinsurance with 
an American company of $1,000,000 ex- 
cess of $20,000 on compensation, and on 
public liability lines carries $95,000 over 
$5,000 and $290,000 over $10,000. 

The company attempts to keep ahead 
of the problems to be met within its par- 
ticular lines. All data was gathered for 
experience rating of risks prior to the es- 
tablishment of the various rating bureaus 
in the different states. Bituminous still 
operates in some open states and its ex- 
perience rating system is still in effect. 
In those states where rates are made by 
the various bureaus, the company main- 
tains a complete statistical department 
for its underwriting information. When 
the Illinois occupational diseases act was 
passed in 1936, Bituminous set up a de- 
partment of industrial hygeia to analyze 
injurious gases and harmful dusts, and 
this department has been able to give 
important service to policyholders 

During the past year the charter of 
Bituminous was amended to authorize 
the writing of additional casualty lines. 
There are, however, no definite plans as 
yet for the extension of operations to 
additional lines and activities in the fu 
ture in that respect will be governed by 
conditions as they may develop. 

The All-Ohio Safety Congress and 
Exhibit will be held at the Deshler 
Wallick Hotel in Columbus April 14-16 
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N. J. Premium 
Leaders Shown 
as to 1941 Volume 


In the following table are set forth the 
16 leading companies, graded according 
to 1941 volume, in casualty premiums in 
New Jersey last year, together with their 








1940 writings. 
1-1 140 

1. N. J. Mfrs. Assn.. 85,522,484 S4,180.820 
2. Travelers , 4,378,697 3,420,463 

Trav. Indem 715,002 467,214 
3. Liberty Mut, 3,542,447 41,000 
‘. Hartford Aecei... 2,388,623 2,287,710 
> Am. Mut. Liab... 2,241,760 1,954,949 

Am. Policyhds, 114,210 124,087 
6. Aetna Cas, . 2,040,619 1,920,785 

Aetna Life 570,423 $48,451 


Fidelity & Cas.. 


7. 1,864,301 1,427,552 
S. Metropol. Li 


1,851,604 145.864 




















% Lumb, Mut. Cas, 1,658,819 1,369,160 

Am. Motorists, 454,202 369,979 

10. General Acel, 1,603,435 1,401,783 

i. U.S. F. & G..... OT 1,507,740 

iz. Globe Indem. : 1,366,980 

Royal Indem.. 696,927 

Eagle Indem 300,867 

o 1,230,150 

nercial 1,340,657 

Metropol. Cas. 213,469 194,941 

15. Employers Liab. 1,208,865 1,085,051 
Am. Empl. 416,025 348 

16. Bankers Indem.. 1,280,631 1,182,306 


Audits Reveal Gas Station 
Hold Harmless Agreements 


One of the things being turned up by 
audits on comprehensive policies is the 
hold-harmless agreement which all com 
panies have executed for operators of 
filling stations. Many filling stations are 
operated today on a lease basis. The 
lessee, however, seldom has an owner- 
ship interest. He may be paid a salary, 
commission, or both. This practice be 
came quite general a few years ago with 
the threat of special chain store taxes 
Underwriters believe that the companies 
are liable under comprehensive for such 
hold harmless agreements, and that the 
companies should collect a premium for 
them. 

With all the current expansion of 
plant capacity audits of course are dis- 
closing new or expanded premises. How 
ever, these present little difficulty. They 
are inspected, rated, and the premium 
collected. 


State Farm Loses Motion 
for Rehearing in Wisconsin 


The Wisconsin supreme court has 
denied a motion for a rehearing that 
was sought by State Farm Mutual 
\utomobile of Bloomington, IIl., fol- 


lowing the decision of the court in fa 
vor of Commissioner Duel who had de 
clined to license State Farm in Wis- 
consin on the ground that its member- 
ship fee plan constituted a violation of 
the statutes. The court, in denying a 
motion for a rehearing, reiterated that 
the decision is put upon the ground 
that the State Farm plan violates the 
statutes because of its use of a mem- 
bership fee as the consideration for a 
life privilege—a fee to which is allo- 
cated a portion of the expenses of fur- 
nishing insurance protection, which is 


treated as earned at once and against 
which unearned premium reserve can- 
not be set up as required by the 
statutes. 





Two Cal. Mutuals Convert 

LOS \NGELES—Commissioner Ca 
minetti has issued permits to Colonial 
Insurance Co, and Guarantee Insurance 





Co. to sell stock and thereby complete 
their conversion to stock companies 
from mutuals. 

Colonial is to take over Colonial Mu 
tual Compensation and Guarantee will 
succeed Guarantee Limited Mutual. 

J. H. McWilliams, Oklahoma super 


intendent of the casualty department of 
Fidelity & Casualty, was married to- Pa 
tricia Peebles, for the past three years 
secretary to T. Ray Phillips, state agent 
of America Fore in Oklahoma City. 
She will retain that connection. 
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Casualty Net Premiums and Paid Losses in 1941 in NEW JERSEY 


Total 


Prems. 


ACC], @ COB. .s6e% 

ROCHE. COM cccnsscevcas 2 
MORE, BATS occcsecacee 
GEMRRRE  bscnctae< 

BENGE, DUM cisessens 
RIOP, UBM cecces 

MINS, ‘HMA. 6csviscevs 
Amer, Fid. & Cas.... 
Amer, Guar. & Liab.. 
Amer. ING. .coscocesce 
Amer. Motorists ...... 
Amer. Mut. Liab..... 2 
Amer, Policyholders 


Amer. Reins 
Amer. Surety 
Arex Indm. 
Associated Ind. 


Atlantic Cas., N. J.... 
Bakers Mutual 


Ban 
Car 


Central 


Con 


employers 
Empl 


Employers 


umbia Cas 
Coml 


mtinental Cas 


kers Indem, ...... 
& General, 
Surety 
SOG, 43044066 


necticut Ind 


e Ind ° 
Liab. 
Mut. Liab 


Reins. 


Eureka Cas . 
Kuropean Genl 


Excess 


Exchange Mut Ind... 
Factory Mut. Liab.... 
Fidelity & Cas...... Be 
Fidelity & Dep.... 
Fireman’s Fund Ind... 
SOOT BOG. scccveevees 


General Cas 


Gen 
Gler 
Glot 


Gre 


Guarantee of N. A 
Hardware Ind. . 
Hardware Mut, Cas... 
Harleysville Mut. Cas. 
Hartford Acc 

Home Indem., ‘a 
Indem. of N. A.... 
Interboro Mut. ..:cc- 
International Fid 


Jamestown Mut. ws 
Keystone Auto, Club.. 
Liberty Mut. .eccecee 
London & Lancashire 
London Guar 

Lumb. Mut. Cas., 
Lumb. M, Cas 
Manufacturers 


Maryland 
Mass 
Mass. 


Medical 


Mer 
Mer 
Met 
Nat 
Nat 


Ph OGRE. oi cvoncae 
m Dee CHE. .2008% 
1 Ee. cesneeuces 
it Amer. Ind 





Cas. 
Bonding ° 
Plate Glass.. 
Protective 
chants Ind. 
chants Mut. 
ropolitan 
ional Cas 


Cas. 


Mut, 


l. Grange 


National Surety 

New Amsterdam Cas 1 
New England Cas.. 

N. J Manufacturers 5, 
Ne York Cas 

Norwich Union Ind 
Occidentale Ind 

Ocean ACC. ..cece sees 


Ohio ¢ 


as 


o Farmers Ind 





$ 
214,574 


,040,619 





14,251 
194,290 
454,202 


2,241,760 


593,071 

5,232 
268,295 
160,666 
168,823 








590,260 


188,085 














oO} 1,972 
Patrons Mut. Cas 8,249 
Peerless Cas 

Penna, Cas. . Sew 

Penna, Mfrs. Assn.. 

Phoenix Ind 121,598 
Preferred Acc 465,884 
Protective Ind 27,820 
Public Ser e Mut 79,790 
Royal Indemnity .... 807,069 
St. Paul-Mercury Ind.. 218,251 
Seaboard Surety 75,915 
Seacoast Fish Mut 72° 
Security Mut. Cas. . rl 
Selected Risks Ind 869,075 
Shelby Mut. Pl. Gla 0,80 
Standard Act 83,64 
Standard Sur. & Cas. 

Sun Indemnity ..... 
ZEGVGIOTS ING. iccces 

Traveler ee cee o- 4,3 
Trinity Universal 


Uni 


a ‘wo ae Gee evewera Bal 
a a SEs: 6.0 6s sane es 
Universal Ind. ....... 
Ution. Biwmttal ..cceces 
Western Cas. & Sur 
Yorkshire Ind. ....... 
WGPICN scree Sceseeeee 
TOtRl, 1941 cece. 68, 
DOG, B00 .ccce08 58 
*Includes classes sho 


ted 


States Cas 









031,745* 





wn in 


Losses 


$ 
99,609 
799,919 
380,047 
123,108 


© 
~ 
oc 
= 


117,137 





87,658 
7,481 
68,635 
700,049 
73,176 
150,068 


10,000 
8,873 


399,523 


390,670 





642,962 
95,966 


27,921,196* 17, 


accompanying 


Auto. Liab. 

Prems. 
$ 

108,206 





171,178 
239,167 

511 
130,512 
141,354 
263,009 


79,908 





30,010 


193,680 
9,899 








74,900 
712,901 
45 
61,072 
177,848 
469,036 
154,415 





« 599,829 
4 24,060,644 15,985,951 


tables. 


Losses 


37,189 





77,285 
166,766 





24,659 
62,950 
22,061 





61,070 
385 
45,602 
108,814 


181,018 














190,654 
6,546 
20,501 
5,849 


218,046 
18,881 
200 





60,272 





74,000 
30,811 


4,876 
160,711 


6,685,880 
6,074,403 





Other Liab. 


Prems. 





3,384 


53,436 








119,143 
139,944 
82,008 


21,381 





105,748 
15,227 


15,800 


96,384 
$1,666 








22,247 
71,324 
9,015 


328 
2,541 





8,874 
7,858 


59,916 








165,230 


5,459,377 


5,089,053 


Losses 


800 
1,345 
23,682 
929 
21,896 
21,499 


4,988 
58,560 


22,966 
42,563 
17,485 


111,058 
10,880 








29,038 
1,438 





Work. Comp. 


Prems. 


51,138 


819,916 


607 





241,656 
119,705 





23: 5 29 
1,746,709 
7,782 
54,442 
69,211 


8,654 
145,237 





263,303 





101,914 
451,196 


30,222 


219,118 





69,125 





2,661,206 
74,008 





349,710 
428,901 
168,860 





19,164 
20,406 





687 











171,623 
88,807 
70,198 

2,167,598 
2,230 

375,018 

427,976 
36,466 








1,593,11¢ 
1,606,365 





,304,560 
19,390,196 


Losses 


114,398 
929,841 
6,335 
109 
30,751 





267,103 








Fidelity-Surety 
Losses 


Prems. 


1,392 
202,460 


92,280 
345,316 





114,870 
285,000 
12,667 








21,759 
27,414 


12,381 


Plate Glass 


Prems. 








1,249 
31,120 





6,016 
10,472 





32,402 
5,693 
16,586 

















4,988 
146,804 
33,919 
28,886 
89,090 


56,374 


40,982 





1,104,140 


221,300 











1,795 
15,949 
226,855 
168,397 
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17,950 
12,893 
886 








17 
0,948 





1,097 
3,278 
24,767 
656 


586,091 


589,456 





Losses 


11,751 





4,621 
9,866 
123 


Burglary-Theft 


Prems. 








54,349 
67,629 
14,304 
31,920 


7,998 
10,288 








12,989 
25,707 


416 
36,882 
9,111 





Losses Prems. 
$ 


29,951 
161,110 





49,666 


12,430 
941 
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8,243 
cevcece 33,256 
19 6,068 
4,044 83,667 





3,775 63,645 
1,727 2,743 
7,644 106,183 
Sia 15,529 
43 11,208 

14 33,905 
9,214 54,172 
seeeee 1,388 
rere 489 
Mie ales 64,477 
16,638 109,068 
eee 
3,925 22,484 
18,569 202,699 
eeeeces 13 
5,299 5,419 


. 85,279 
me 33,299 
19,506 187,592 

4,353 36,309 


3,480 


132,242 


29,990 














66,959 
5,086,801 
296,280 4,582,090 
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Prop. D. & Coll. 


Losses 











39,085 
101,756 
11,574 
9,441 
65,440 








14,945 
18,011 
22,268 
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Prems. Losses _sieged Corregidor in the Philippines 1s 


















ACCIDENT & HEALTH & NON-CAN. 


secident & Cas. .--++++- 
Aetna Casualty ..-.-++-- 
Aetna Life ...-+++++-+++- 
American Casualty ..... 
American Employers 
American Motorists 
Amer. Mutual Liab. 








Losses 


lati ines 
i 351,27 17 f i ‘ rmy’s Post 
1 W rsey Hartford Steam Boiler -- 361,278 — found in the fact that the A y ase 
in e e London Guarantss., iil... 24,996 Exchange at Ft. Mills radioed a rep 
ae ca cl of a $500 loss to the home office of 
—-ERY Maryland Casualty .---- on ad ae 7 E 
STEAM BOILER & MACHINERY Mutual Boiler ...-- : 3.008 Maryland Casualty. The loss 2 under- 
hee x ocsee  Coean Actiemaly --. 1,092 stood to have consisted of a number : 
3,27 7 Phoenix Inae J ’ ¢ ave 4 * 
Aetna Casualty .---+--: $ er $ a henel Indemnity ..----- 15,960 watches missing from the stock a = 
“439 American Guar. & Liab. 1.584 700 Security Mutien sity .... 67,83 Post Exchange. The fidelity bone wl 
a P American Guar. & le e78 ia | Travelers Indemnity .---- / vs ‘ , i ‘ was made was writ- 
338,499 American Motorists 578 wiles —— es dae which the claim wat writ 
a ae 24,529 "497 Total, 1941 ..-. “08 ong 3 6,887 ten by Maryland Casualty in : 
1,081 Columbia —. okt “8129 125 Total, 1940 ..---+++- $ 607,506 $ , Maryland has waived formal proof ot 
a Come eS 4,428 2,353 ements were made to 
2 Eagle Indemnity ..----- pon 378 aoe and arrang ' ; ade. to 
2756 Employers a senses wig te ; epee, s ae an eae scout on 7 
458 Breen en : ne 360 "3,261 Interesting Loss at Corregidor the Post Exchange by the Vashi aed 
en Oe — ga 21748 46 ‘ng evidence that routine activ- eral’s office of the army in as ning 
aa General Reinsurance =.” 647 ee an d on be- to which the draft for $500 was sent. 
General Reinsurance ---- 7712 ‘392 ities are still being conducted © to : ti jo was scm. | 
Globe ndemnity ..--+++. wt, tihe ’ NN 
Phen ssc ie ieee are saan eaten ee 











American Policyholders. . 74 
American Reinsur. ....-- 265 
American Surety .....--- 433 
Bankers Indemnity ..... 16,519 
Ben. Assn. Ry. Empl... 78,644 
Car & General ........--- 131 
Central Surety ......+--- 388 
Century Indemnity .... 39,149 
Columbia Casualty ...... 4,700 
Columb. Natl. Life ..... 11,912 
Columbus Mut. Life 31,515 
Commercial Casualty 421,156 
Conn. General Life...... 133,689 
Cont. ASSUP. «cccsceccsce 3,923 
Continental Cas. ........ 269,992 
Eagle Indemnity ...... 9,136 
Employers Liability .... 20,054 
Employers Reinsurance. 7,368 
Equitable Society ...... 550,407 
European Gen. Re. ..... 82,565 
Excess Ins. ..ccsccceces 30 
Federal Life & Cas...... 43,030 
Fidelity & Cas. ......... 80,275 
Fireman’s Fund Ind..... 9,664 
General Accident ....... 47,135 
General Reins. ......... 20,479 
Glens Falls Ind. ........ 25,556 
Globe Indemnity ........ 32,256 
Great American Ind. .... 13,080 
Hartford Accident ..... 63,109 
Home Indemnity ....... 48 
Indemnity of N. A. .... 46,420 
Independence .....+-+.0+. 2,679 
John Hancock Mutual .. 54,500 
Keystone Auto Club. Cas 157 
Liberty Mutual ........ 2,112 
London & Lancashire .. 12,265 
London Guarantee ...... 32,765 
Loyal Protective Life.... 12,259 
Lumb. Mut. Cas., Ill.... 33,927 
Manufacturers Cas, ..... 2,650 
Maryland Casualty .... 36,628 
$ Bonding ........- 25,800 
» SY oon scve 28,567 
Mass. Protective ....... 181,887 
Merchants Ind. ........ 328 
Merchants Mut. Cas. ... 357 
Metropolitan Cas. ...... 38,911 
Metropolitan Life ...... 1,851,604 
Monarch Lille ..cccccess 117,812 
Natl. Acci. & Health.... 203,244 
National Casualty ...... 231,006 
New Amsterdam Cas. .. 12,118 
North American Acci... 164,356 
Norwich Union Indem... 1,917 
Occidental Ind. ......... 1,883 
Ocean Accident ......... 31,931 
Cie COUNT cc veces 809 
Pacific Mutual Life .... 67,039 
Paul Revere Life ....... 68,471 
Peerless Casualty ....... 7,915 
Phoenix Indemnity ..... 16,965 
Preferred Accident ..... 12,041 
Protective Indem. ...... 387 
tn | eee Pee 162,695 
toyal Indemnity ....... 25,937 
St. Paul-Mer. Ind. ...... 3,666 
Secursty BiGt. CaS. ..0cces 50 
Security Mut. Life, N. Y. 1,030 
Standard Accident ...... 18,316 
Standard Surety & Cas.. 14,029 
Sun Indemnity ......... 5,210 
Superior Life, H. & A... 55,319 
ik pa MET Tee ee Tee 1,150,085 
United Ben. Life ....... 12,414 
United Life & Acci...... 4,077 
Union Mutual Life ...... 20,753 
United States Casualty 7,931 
Re 2 eee 43,460 
United States Guar. 1,674 
United States Life....... 11,615 
Uties BEMGUST .cccctvcess 823 
Washington National ... 423,354 
WOUIER 6-06.58 6000s 0608002 29,202 
oo ae ewer ere $7,921,941 


Total, 1940 











$3 


ere ris $6,670,585 $ 2,734,684 
WATER DAMAGE & SPRINKLER 


,671,664 





LEAKAGE 

Prems. Losses 

Aetna Casualty ......... $ 22,332 $ 2,689 
American ‘Reins. ........ SZ <e0se0c 
Commercial Casualty ... 317 206 
Great American Ind..... 40 102 
Indemnity of N. A....... 1,741 826 
Maryland Casualty .... 3,098 649 
Metropolitan Casualty .. | eee 
Ocean Accident ......... — wasaws 
PROOMIE TMG, 50000660605 >) Ree 
2 Lene SS =. Ka owe 
SOCK, BOGE scssnsevnes x 28,15 z 472 
Petal, TS cceccavse $ 28,29 $ 9,136 

LIVE STOCK 

Prems Losses 

tford Accident ...... $ eee 
Hartford Live Stock....$ 3,003 $ 302 
Total, 1941 ....ceeeees $ 3,003 $ 302 
Total, 1940 ......+6- $ 3,715 $ 350 

CREDIT 

Prems. Losses 
American Credit Indem... 64,543 $ 8,572 
mployers Reinsurance.. 13,279 152 
European Gen. Reins..... 4,102 ‘. 28 
ndon Guarantee .....- 19,389 ,695 
Total, 1941 ....-+eeee- $ 101,313 $ 11,143 
Total, 1940 ....+++. $ 111,868 $ 29,821 
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Change Selling to Meet Conditions 


(CONTINUED FROM PAGE 23) 





Dyer, Jr., Columbian National Life, St. 
Louis, first vice -president of the Na- 
tional association, in his talk on “Mod- 
‘rn Sales Ideas for Greater Profit.” He 
said the primary idea should be to give 
greater profit to the client and he sug- 
vested three methods to accomplish 
that end: “(1) We can open our own 
eyes wider than ever before to the value 
§ what we have to sell. (2) We can 

ourselves to be such effective sales 
ngineers that prospects thank us for 
elling them adequate accident and 
health protection. (3) We can put our- 
elves upon such a schedule of perform- 
ance that we have more time for our 
field work.” 

He pointed out the great possibil ities 
for increase in production through bet- 
ter training and taking of sales courses. 
‘Talk about defense industry jobs! Do 
you know of any that are offering any- 
body the opportunity that the accident 
and health business offers us?’ he 


asked 
Sales Aid in Government Move 


Mr. Dyer sees a great sales possibil- 
ity from the government's social secur- 
ity proposals “Tt doesn’t make any 
difference how you and I feel about 
ompulsory government protection,” he 
said. “That is another side of the ques- 
tion As salesmen the big idea is that 
the government is saying to the peo- 
ple: ‘You need accident and health in- 
urance.’ 


“The government rightfully — said: 
‘You can't buy autos, you can’t buy 
tires, you can manufacture only so 


many radios or washing machines, you 
cannot even make suspenders with elas- 
tic in them—your government needs the 
rubber and the manufacturing facilities 
for war products.’ 

“But to us the government says: 
‘Accident and health insurance is so es- 
ential to the well-being of America 
that if the agents of the United States 
do not protect the people with accident 
and health policies, then the govern- 
ment will do so and take the premiums 
out of the payrolls.’ 

“That is the greatest ‘modern sales 
idea for greater profit? that has ever 
been enunciated—the government say- 
ing to every man and woman in these 
United States: ‘You need accident and 
health insurance.’ ” 


Importance of Mental Attitude 


He emphasized the importance of the 
ight mental attitude, both towards the 
veneral business situation today, and 
toward the prospect—recognizing that 
the average person has no conception 
of his immediate and constant need to 
protect his income and to provide for 
emergency funds needed during disabil- 
itvy—and a definite sales program, which 
hould be such as to keep the agent on 
the “alert” 24 hours of every day, and 
etting more out of each week from 
the standpoint of physical stamina, 
number of calls, character of interviews 
ind, mental attitude toward prospects. 


Field for Multiple Line Men 


Ix. H. O’Connor, agency manager ac- 
cident department, Provident Life & 
\ccident, emphasized the almost unlim- 
ited opportunities presented to multiple 
line agencies entering the accident and 
he alth field today. He pointed out that 
while accident and health premiums 
have shown remarkable growth in re- 
cent years, not more than 10 percent of 
present economic Vv alues are covered by 
this type of insurance. 

Government reports showed some 
53,170,000 citizens gainfully employed 
by the close of 1941 and their number 
is increasing steadily as additional 
workers enter armament programs. 
Only a very small percentage of these 
have accident and health protection, al- 
though their earnings in 1942 will prob- 
ably exceed 67 billion dollars. 

He brought out that priorities and 
stoppage of consumer goods production 


and sales have made tremendous in- 
roads on many fire and surety lines, so 
that multiple line agencies are of neces- 
sity exploring new fields. None offers 
vreater possibilities, he said, than acci- 
dent and health. 

Mr. O’Connor cited the experience of 
leading representatives of his own com- 
pany to show the remarkable renewal 
ratio of accident and health business. 
He urged investigating the opportuni- 
ties awaiting multiple line agencies 
which have not added accident and 
health insurance to their agency port- 
folios. 


Vitamins in Selling 


Speaking on “Vitamins in Accident 
and Health Selling’ W. B. Cornett, 
Loyal Protective Life, Columbus, O., 
chairman National association member- 
ship committee, listed good prospecting, 
vood time control, good organized sales 
talks and enthusiasm as vitamins A, B, 
C and D respectively. 

On the subject of prospecting, he said 
that during the months ahead it is go- 
ino to be necessary to make selections 
more carefully than in normal times, but 
the defense industries will furnish an in- 
exhaustible supply of good leads. He 
listed as among the best sources of pros- 
pects: Claimants, policyholders, rela- 
tives, friends, people with whom the 
agent deals, and told why each of these 
could be used as a center of influence. 

He presented statistics to show the 
importance of time control and offered 
a definite program to be followed in that 
connection. 

Under organized sales talks, he out- 
lined the procedure for the approach, 
interview and close, stating that if a 
good job has been done on the approach 
and interview, the close will be corres- 
pondingly easy. 


Way to Get Check? Ask for It 


The way to get a check when the sale 
is made, he said, is to ask for it. “Re 
member, he’s not sold until he pays 
and the best time to settle that is when 
the prospect has just been closed. A 
number of disturbing factors can inter- 
vene to cool him off between the time 
the application is taken and the return 
of the policy. A che k with the ‘app’ 
means a complete sale.” 

Mr. Cornett regards enthusiasm as the 
most important of all. “Your company 
furnishes the contracts and rates, your 
territory the prospects, the day the 
working hours and opportunity but you, 
yourself, must furnish the enthusiasm. 
It is the one essential that must come 
from within. No matter how earnestly 
we may plan and wish for success, we 
cannot make the grade without enthusi- 
asm. 





Get Slant of Agents on 
Insurer's Operating Policy 


For the fourth consecutive year In- 
demnity of North America last week 
conducted a series of conferences at its 
home office of a group of its agents 
to discuss current insurance problems 
and company methods in handling them. 
The object is to get the agents’ view- 
point on the company’s operating poli- 
cies 

Those attending included Sam _ B. 
Hicks, Shreveport, La.;: Hugh D. Huf- 
faker, Chattanooga; Fergus A. Good- 
ridge, Richmond: J. F. Morgan. Lewis- 
town, Pa.; S. Burritt Boynton, Red 
Bank, N. J.; E. Robert Derr, Westview, 
Pa.: K. Duval Scott, Lynchburg, V a.: 
Fred B. Wright, Evansville, Ind.: Gus- 
tav May, Cincinnati; Henry G. Eise- 
mann, Hicksville, N. Y.; Carl H. Ott, 
Williamsport, Pa., and E. L. Brady, 
Baltimore. ; 


Actuarial Meeting May 15 


The Casualty Actuarial Society has 
scheduled its spring meeting for May 15 
at the Hotel Biltmore in New York. 
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STATEMENT 


¢c 


December 31, 1941 


* 


ASSETS 


BONDS: (Amortized Values) 
United States Government 


Political Subdivisions of States 


Railroad . 
Public Utility 


Industrial 


TOTAL BONDS 
STOCKS: (Market Values) 


Preferred—Railroad, Public Utility, 


Industrial and Miscellencous. . 


Common—Public Utility and 


dustrial 
TOTAL STOCKS 


TOTAL SECURITIES 
Cash 





$4,390, 199.29* 
30,510.36 
125,547.79 
21,947.18 
28,887.02 
$4,597,091 .64** 
$ 262,614.00 
In- 
280,000.00 
542,614.00 
$5,139,705.64 


2,802,906.88 


Premiums in Course of Collection less than 90 


days due 


Accrued Interest on Bonds eae 


TOTAL ADMITTED ASSETS 


1, 136,439.52 
16,174.54 





$9,095,226.58 


LIABILITIES 


Reserve for Claims 


$4,360,608.85 


Reserve for Unearned Premiums: 
100°, Advance Deposits (Guar- 


antee for Payment of Interim 


Earned Premiums) 
Unearned Portion of Annual 
ment Basis Premiums... 


TOTAL UNEARNED PREMIUMS... 
Reserve for Unpaid Dividends. ... 
Reserve for Taxes and Reinsurance 
Reserve for Commissions and Other Expenses. 
Voluntary Contingency Reserve 


TOTAL LIABILITIES 
Capital 
Surplus 


SURPLUS AS REGARDS POLICYHOLDERS 


.$1,296,876.74 
Pay- 
773,353.61 





2,070,230.35 
5,099.42 
226,030.71 
500,035.83 
433,221.42 





..e..e-.. $7,595,226.58 
.$ 500,000.00 
| 000,000.00 





1,500,000.00 





TOTAL LIABILITIES, CAPITAL AND SUR- 


aa eer 


$9,095,226.58 





*United States Government Bonds carried at $330,862.61 in the above state- 


ment are deposited as required by 


law. 


** Market value of bonds $91,753.36 in excess of above amortized value. 


United States Government Bonds and Cash represented 79% of the Total 


Admitted Assets. 


No Bonds in default as to principal or interest. 


* 


WORKMEN'S COMPENSATION 


Public Liability Property Damage 


O. L. & T. 


Elevator 
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Meet fo Study 
Lower Plate Glass 
Commissions 


Bureau's Cost Group 
and Agency Represent- 
atives in Session in N. Y. 


tional Service & Appraisal, is in charge 
of publicity, promotion and ticket sale. 





Mass. Defense Safety Meet 
BOSTON—The Massachusetts Safety 
Conference on war and defense will 
be held here March 26-27, sponsored by 
the Massachusetts Safety Council. Met- 
ropolitan Life and Employers Mutual 
Liability of Wisconsin will be the only 
two insurance exhibitors. W. Dean 
Keefer, vice-president in charge of en- 
gineering of Lumbermen’s Mutual Cas- 
ualty, will speak on “The Army of In- 
jured Workers”; S. W. Gurney, district 
chief engineer of Liberty Mutual, on 
“Wartime Solvent Hazards”; Percy 


H#zNATIONAL UNDERWRITER 


Bugbee, manager National Fire Protec- 
tion Association, on Thursday on “Fire” 


and F. R. McLean, manager of safety 
and insurance departments Socony 


Vacuum Oil Co., Detroit, on “Defense 
Safety Problems in the Industry.” Dr. 
J. Newton Shirley, medical director Ar- 


row Mutual Liability, is chairman of 
the section on “Medical Aid in Indus- 
try.” 


Moore, Case to Open New 
Life, Accident Office 


Moore, Case, Lyman & Hubbard, 
class 1 agency of Chicago, Friday will 


CASUALTY 29 
open the new quarters for its new life 
and accident department in 1221 Insur 


ance Exchange. The agency is general 
agent of John Hancock Mutual Life. 


Che quarters, occupying 2,400 square 
feet, are ultra-modern, with walnut 
trim, bankers fluted glass half parti- 
tions, sound proofed ceiling and _ tile 
floor. 

\ \. Fowler is life manager with 


R. B. Kegley, accident and health man- 
ager, supervising. W. E. Kerchenfaut 
is supervisor and statistician and J. M. 
Welch in charge of accident brokerage 
business and assistaing Mr. Kegley. 

The space taken allows for expansion 
and adding a sizable agency force. 








Representatives of 


YORK 


and brokers’ organizations will 


NEW 
agents’ 
meet with a committee of the Casualty 
\cquisition Cost ' the 
rooms of the National Bureau of Cas- 


ualtv & Surety Underwriters here March 


INDUSTRY ANSWERS THE CALL! 


32,145 Firms With Over 


Conference at 





19 to discuss the proposed new commis- 


sion scale for plate glass. _nc® 
Producers now receive 25 percent, wee 
with an additional 10 percent to general «n® an . J % 4 { 7 7 00 000 E p | rn y mh : 
agents for supervisory service. Which of bh yr “f ot I 1 m 
the several suggested revisions drafted y™ wo — A | T d L 
by the committee will be taken up is not ve ee Have Installed the... 
known outside committee ranks, but the aY oo we De cae te es 
5 . . = : nll propose a flat oe ne 00 G0 ga et 
impression is that it will propos eo es, Se towe a 
20 perce to producers and continue the o a SO es oe * ow 
20 percent | “s 7 hae Se - f 
present excess to general agents. ee SS en, he ag WSS - 
. oe oe ae a we os + “e, 
Losses Are Mounting 19 gh Ot eae Te so Mk Sen Si 
i r s of gl and of instal- 59 OT got Gas MT ast ¥ oe, oo a oe 
Mounting costs of glass and of insta — ‘ serie Cie gt oe r . , 
lation work have materially added to the son er oO tee Seine rte eo oe i 
os y By 


loss record of the line, while premiums 
have not increased to any material ex- 
tent. While plate glass underwriters ‘ 
have taken no action thus far with re- 
spect to the blackout hazard, they are 
kee ping a close eve On it. 

\ leading paint manufacturer states he 
has sold several thousand gallons of 
black paint for window blackouts, nota- 
bly to restaurants and similar establish- 
( through long 


n 4% BERN GF 


% ee ee 
% 





ments that keep open 

periods, but says he cautioned about the : 
danger of breakage through expansion, 

particularly as warm weather advances 

and the sun’s rays intensify. : 


——— 


Program of Chicago 
Congress Given 


Complete program for the “Victory” 
luncheon and sales congress to be con- 
ducted March 26 by the Chicago <Acci- 
dent & Health Association was an- 
nounced this week. The affair will be 
in the Terrace Casino of Morrison hotel. 
notables will address the 

which A. D. Anderson, 
Occidental Life, association past presi- 
dent, will be toastmaster, as chairman 
of the Accident & Health Week com- 
mittee. C., F. Lundquist is president. 
\mong these will be William Waugh, 
Chicago, past commander Illinois de- 
partment American Legion and regional 
director of OCD; Lieutenant Roger Q. 
White of the navy in Chicago; W. 
Melville Carr, Chicago, representing 
Red Cross; J. M. Smith, vice-president 
Continental Casualty in charge of A. 
& H., who will tell the significance of 








Have YOU Started the Pay-Roll ee 
Savings Plan in YOUR Company? 


Like a strong, healthy wind, the Pay-Roll Savings 
Plan is sweeping America! Already more than 
32,000 firms, large and small, have adopted the Plan, 
with a total of over seventeen million employees— 


Plan Easy to Install 


Several 
lunchon at 

Like all efficient systems, the Pay-Roll Savings 
Plan is amazingly easy to install, whether your 
employees number three or ten thousand. 

For full facts and samples of free literature, send 


Or write, Treasury De- 
Street NW., 


the coupon below—today! 


and the number is swelling hourly. be C. 709 Twelfti 
section » 6 wellth 


partment, 
But time is short!..More and more billions are Washington, D. C. 
needed, and needed fast, to help buy the guns, tanks, 
planes, and ships America’s fighting forces must 
have. The best and quickest way to raise this money 


is by giving every American wage earner a chance to 


the “68” button; George Huth, Chicago 4 THIS 
general agent of Provident Mutual Life, participate in the regular, systematic purchase of MAIL unt 
; : pe er sia . o 
vho will discuss sale of — bonds Defense Bonds. The Plan provides the one perfect ) ariments Sect 
on salarv z > asis. 3 q ‘ re- oe a F: ’ eps 7 
n salary allotment basis, and a repre means of sluicing a part of ALL America’s income Treasury Det . 
sentative of Mayor Kelly. 3 sag -12th Sts 1G ™ 
The congress will run from 2 to 3:30 into the Defense Bond channel regularly every pay- L i ington. dD.“ part. Piecns 
& . - “ a , ss Tash t r 
.m., with W. Welsh Pierce, Massachu- day in an ever-rising flood. Was » Y-« 
a 


setts Indemnity, association past presi- 


We 1 in 
, , — nh ful Savin 
Four Do your part by installing the Pay-Roll Savings is SS re Pay-RoW 





dent, presiding. speakers are ° 7. 
scheduled: George R. Robson, vice- Plan now. For truly, in this war, this people’s war, ee 
a Pago a? P.. =" VICTORY BEGINS AT THE PAY WINDOW. a) NaMmeE--"'" TT (wy gg eenene re 

me selling Job; IK, *erguson, ji oars 
Great Northern Life, “Putting on the Ui PosiTiON - Oe ea 
Heat”; E. S. Rappaport, Pacific Mutual courant Name eens 
Life, Chicago, on how A. & H. aids the | _ ee ee 
life agent, and Clyde E. Dalrymple, MAKE EVERY PA Y-DA Y i ie BOND DAY! Te vee tee 


Preferred Accident, Milwaukee, presi- 
ent National Association of Accident 
Health Underwriters. 


U.S. Defense BONDS « STAMPS 


Harold Bredberg, vice-president Na- i 
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Casualty Net Premiums and Paid Losses in 1941 in MINNESOTA 


Total 


Prems. 


Act. & Ca@.cecc. 80,110 
A@tha CBS ceccss 857,399 
Aetna Life wees 318,919 
Allied Mut. Cas...... 121,949 
BERR 4ccetancwdrs 35,709 
Amer, AUMte, cccsccvce 369,608 
Amer. Employ. ...... 94,054 
Amer, Farmers Mut.. 351,471 
Amer, Fid. & Cas.... 28,448 
Amer. Guar. & Liab. 106 
Amer. Motorists ° 116,854 
Amer. Mut, Liab.... 357,327 
Amer. Surety -e 124,787 
BEEBE COR, 466.006 60 

Arex Indem. ........ 

Assoc, Indem. ...... 

Bankers Indem. ..... 
Bituminous Cas, 

Car & General....... 

Cas. Indem. ......... 

Cas. Reciproc. ...... 

Central Sur. ..... 

Century Indem. 

Columbia Cas. ...... 


Gommercial Cas. 
Oonn, Indem. ....... 
Consolidated Undrs... 
Continental Cas. 


Dearborn Natl. Cas.. 


Eagle Indem. ....... 
Employ. Liab. ...... 
Employ: Mut, Cas... 
Employ. Mut. Liab... 
Employ. Reins. ..... 
may BOWS. icdicasen 
PEECORS. cccressccccces 


Factory Mut. Liab... 
Farm, Au, Int. Ins... 
Farm, Bu. Mut. Au.. 
Farmers Mut. Auto.. 





269,964 


Fidelity & Cas....... 616,110 
Fidelity & Deposit... 94,993 
Fireman's Fund Ind.. 14,736 
General Acci, ....... 187,231 
General Cas., Wash. 8,413 
General Cas., Wis.... 25,099 
General Reins. ...... 225,351 
General Trans, Cas... 31,102 
Glens Falls Indem... 89,437 
Globe Indem, ....... 157,319 
Great Amer. Indem.. 67,397 
Guar. of N. Amer..... 2,694 
Hdwe, Indem, .,,.... 213,866 
Hdwe. M. Cas., Wis. 922,205 
Hartford Acci, ...... 652,077 
Hawkeye Cas, ....... 33,937 
Home Indem, ....... 24,008 
Indem. of No. Amer.. 173,605 
Inland Bonding.... = «....«+- 
lowa Mut, Liab, ..... 538,977 
Liberty Mut., Mass... 625,007 
London Guar. ....... 139,503 
London & Lane. ..... 70,603 
Lmbrm,. Mu. Cas., III. 183,983 
Mfrs. & Whis. Indem, 1,207 
Maryland Cas. .....-. 320,583 
Mass, Bonding ..... 97,077 
Medical Protect ..... 24,881 
Merch, & F. M. Cas... 131,550 
Metropolitan Cas. ... 62,083 
Milwaukee Auto :... 108, 








Minneapolis Lloyds 1,130, 
Minn, Farm, M. Cas.. 92,390 
Mut. Cream Liab. .. 69,888 
Natl. Auto Own Int... ...... 
Wath COM .cosccccce 89,349 
Natl. Farm Mut. 4,686 
Natl. Surety ......... 270,745 
New Amsterdam .... 143,998 
Now Cont. Cast. .cccce cvvces 
New York Cas. ..... 59,632 
N. W. Natl. Cas...... 73,658 
Norwich Union ...... 10,121 
Ocean Accl. ....++- ° 41,269 
Occidental Indem., 18,142 
Ohio Cas, ccccs eoeee 144,165 
Peerless Cas. ......0% 794 
Pennsylvania Cas. 155,565 
Phoenix Indem, ..... 


Preferred Acci. ..... 
Protective Indem. 
Royal Indem. 
St. Paul Casualty , 
St. Paul Merc. Ind... 
Seaboard Surety 


Security Mut. ....... 

Shelby Mut. Pl. Gl. ; 
Standard Acci. ...... 5! 5: 
Standard Sur. & Cas. 1: sf 
Binte Awmte, Fe..cccce 4: 5: 
State Farm M. Auto.. 2,221,931 
Sun Indem. ........ 8,989 
ZERVSISTS cascccvccose 642,247 
Travelers Indem. 659,748 
Truck Ins, Exch. 30,081 
We BB. GOR, cocccccces 61,506 
Sy Ge es B Giscccewss 414,871 
We DB. GORE. cccsccces 98,851 
Western Cas. & Sur.. 329,385 
Western Surety ...... 80,557 


Wis. Mut. Pl. GIl..... 
Indem..... 


37,293 


197,829 


Yorkshire 
Zurich 


Total, 1041 ....0. 27,227,166* 


Total, 1940 . 25,505,307 


*Includes classes in accompanying tables and ¢ 





Auto. 


Losses Prems. 






40,429 51,821 
248,567 195,591 
148,007 - 3 
35,942 54,229 
10,530 27,857 
140,75 285,712 
K 53 28,169 

154,418 


209,047 


33,696 
610,473 


10,150 
350,581 


142 242 
8,781 2,559 
2,085 1,304 

S4Z,08F 82st oee 
44,996 69,370 
BP * wanes 
67,978 55,615 
18,127 8,845 
7,022 3,309 
3,366 386 
34,594 20,387 
14,216 12,882 
9,597 », 560 
195,777 68,206 
38,787 2,633 
10,060 8,290 
98,733 44,123 
162,549 128,183 
1,006,614 174,042 
66,350 127,396 
17,375 5,014 
1,614 10 
1,787 6,747 
193,253 181,835 
8,030 23,861 
128,589 141,23: 
240,761 100,111 
7,323 = ceseee 
8,432 5,496 
65,448 57,008 

710 734 

16,447 14,498 

46,023 69,684 
16,764 20,945 
34,322 16,583 
69,266 20,799 
13,469 10,133 
138 8 seocce 
58,087 91,601 
482,980 344,330 
242,705 139,709 
22,632 18,311 
5,822 15,350 
49,641 28,348 
221,208 204,793 
269,108 48,501 
45,532 31,641 
24,115 4,921 
60,662 52,008 
105 638 
144,198 61,854 
36,455 9,041 
a ere 
46,787 60,607 
29,502 16,026 
34,320 64,794 
564,519 500,818 
35,193 26,103 
Saae° = be eee 
46,415 "697 
3,093) = waneee 
if Tre 
74,644 23,569 
18,240 9,071 
49,920 53,330 
6,393 4,027 
14,776 3,188 
1,631 656 
61,687 67,139 
ieee 
35,795 101,789 
26,965 13,508 
36,107 31,428 
467 5,603 
37,464 

203,712 

27 

13,602 

91,726 

44,100 





200,319 
1,119,107 1,157,504 


4,906 3,667 
306,111 20,896 
243,220 200,510 

16,610 16,579 
20.727 9,125 
105,631 51,149 
11,738 26,505 
154,678 170,799 

SO err 

606 8 8=— tt ewes 

Gere: . deanes 
117,854 21,229 


6,892,77 
7 


6,497,6 


11,806,748* 
10,962,474 


Liab. 


Losses 


10,651 

8,037 
92,678 
13,146 
65,050 
12,561 


9,877 





26,607 
2,862 
17,637 


68,409 


82,209 
24,838 
12,064 








24,760 
13,956 
95,778 
536,019 
3,203 
12,144 
74,814 


97,72 


41,719 


3,137,024 
3,045,621 


Other Liab. 


Prems. 





5,536 
1,089 


3,643 
514 
6 


30,844 


98.123 








95 


13,089 


41 


73,836 


20,056 


176 
24,844 
1,688,244 
1,775,589 





uto fire, theft, etc., 












































Work. Comp. Fidelity-Surety 
losses Prems. Losses Prems. Losses 
$ $ 3 
4,573 4,258 — ae eee 
276,083 100,604 110,125 5,099 
eovese 4,207 covece jéaees 
aeeh c ae Oe ee ae 
2,264 22,399 13,925 5,524 16 
pine ia Mp icbad eae” lll ina on viene 
140 106,157 42,641 ee: wWraw@eee 
5,067 273,226 182,444 16,845 519 
1,750 7,620 5,777 90,983 20,006 
8,205 498,701 SSunee 80s oases 8=©— Hees 
seeeee 74 escces ceevee oseeee 
2,363 7,055 3,977 ; ere 
eae 345 36 eee ove 
1,413 246,434 Oy | i ee ee 
écbees 3,305 1,110 snaeee seeces 
.- wees —etnwdn ° 
"451 "2582 wwe, 
215 4,834 2,965 
124 7,581 68 
693 2,682 —1l1 
a Anteece . Weeks  *aebek i Rbbian 
J ——.. a ae ee 
8,884 21,724 5,474 
eee Ssecas Seance  Sadeae  2a0n0% 
685 8,074 2,463 1,597 1,501 
10,408 86,903 97,053 8,936 —208 
5,088 86,767 43,624 .eece ' women 
39,671 1,649,949 831,386 ...66- ebaes 
25,000 10,23 10,872 15,808 —287 
36 6,660 a 3 -arere  Veuces 
wkeaene 1,645 976 9,353 ~-1 
56,208 207,532 56,30 2,328 
ccosce 8 = . 87,102 —7,812 
1,178 938 2,275 1,530 
3,589 Cee. Beeee 9 3 ée00ee” 3 sarbrecns 
rattee \ kee  sheweee 1,161 xeaes 
11,043 12,981 "4,568 96,294 "6,362 
eae 3,599 1,284 etdenn oak oe 
1,599 21,450 7,941 18,462 6,909 
6,689 68,633 38,238 8,719 539 
2,312 16,845 3,824 10,913 5,142 
re eee F Paces 2,694 —138 
4,729 8,281 2,505 e eee = wwe eee 
23,232 339,515 ae. «ware  ‘seabane 
16,059 198,409 87,620 31,195 
418 2460 Chines  s60ses  ndees 
TCC ee aT TTT are 
7,190 43,153 18,301 10,737 5,909 
"756 49,961 10,675 ines, —~Waraas 
20,123 486,717 223,328 8,133 
3,932 56,904 | ee. eer 
7,278 16,761 6,497 2,631 
2,476 70,555 36,390 8 8=5=(10,9232 ...c. 
7,359 «87,253 56,945 “569 
9,064 11,966 ,819 3,090 
ee =. CidKOSoe 0 Gnkewes ‘anew sedbca 
We “ccasen seee! sapaaer 
1,028 —-6 4,682 ere: ae 
“1832 671——i( 249 "1,026 495 
"4,807 50,073 48,484 1/579 
1,178 5,184 32,266 
"al 8,988 «8,969 2,544 
248 1,811 1,240 SS. @ebews 
| a Cee re 11,455 530 
a keawae) Seabees oe. atenes 
ae }§=deaeats | eeNiRbe saeebs eee 
5,307 16,989 S| eet oe ere re 
hethesys “aheded ~ Aetteiais 4,816 713 
"5,503 = 42,985 + =—«-'17,268 191 0CtC—t— 
42,682 165,104 91,338 180,250 9,262 
et.  édesnas ese ° 127,210 43,065 
9,200 80,937 ae. waves 
21,457 «254,460 +=: 144,179 70,481 "551 
4,028 37,164 22,494 19,887 5,070 
a 439 “" "137 "662 —"- 
15 166,712 ae. . setece . dsaeaa 
13, 206,800 112,453 20,851 64 
"1,820 25,092 "9,788 “6,707 2,239 
9,887 96,671 56,461 107,843 9,496 
658 1,950 37 35,914 —219 
2,171 38,126 15,982 19,191 6,160 
istes¢  <a000e4° Seeoes 80,557 1,918 
keees ~ 206000  (se0aee 36,935 6,470 
3,746 114,081 St.30B 8 = acces Canece 
488,246 6,508,387 3,345,516 1,849,814 223,193 
383,816 6,008,036 2,944,466 1,690,690 372,299 
of full cover auto insurers. 


(CONTINUED ON NEXT PAGE) 


Plate Glass 


Prems. 
$ 





Losses 














Burglary-Theft Prop. D. & Coll 
Prems. Losses Prems. Losses 
$ $ 
1,228 479 8,267 
29,794 4,484 26,158 
kenees —_ wanda 20,336 
cvense 8 =—S 6 ee 2,492 
coves esvcces 48,053 
4,357 304 4,778 
oneuse. wadons 54,870 
coecee 8 =e ee ees 4,352 
Vie (sche Se "od 1,20 
errr rs 10,540 
6,134 1,878 1,355 
3,607 1,675 134,621 
~aleeis 1,005 
305 oe 653 
eecsce seeece 810 
1,838 317 14,253 
2006 + ééi¢sh008 14,540 
1,167 290 2,110 
2,485 101 159 
317 —94 101 
1,761 155 4,543 2,161 
1,345 7 4,286 2,214 
cesses =e eeoee 2,980 1,809 
8,606 358 20,640 11,81 
1,039 267 2,053 8,096 
2,694 33 3,864 1,543 
12,462 1,898 15,184 8,351 
‘aheae eed 75.821 44,187 
1,626 238 113,910 52,096 
2,269 4,236 793 3 
$oeeee  e8neee 1,901 1,051 
—9 <«s£6506  j. .«aa660 
ee 0s hee ee 2,947 1,554 
‘e0ne <<ehnen 141,068 70,092 
1,729 | 647 98,150 61,767 
21,340 1,483 32,251 16,103 
5,000 | é##91  .aeeee 
a 1,927 
10,709 1,500 18,444 
728 177 1,866 
cesses es0aee 8,380 
10,970 5,220 1,974 
coeese 8 8=©6. ds. B00 wd 6,556 
4,816 1,063 6,946 
9,051 704 11,031 
2,340 159 3,812 
7,424 1,219 66,125 19,671 
11,916 1,103 169,133 80,928 
30,050 1,942 53,841 28,499 
1,672 2 9,549 4,559 
836 11 4,453 2,016 
10,777 1,316 13,637 4,392 
sais. ‘aratiediae 178,503 90,865 
2,54 177 21,644 7,619 
5,532 520 10,710 4,680 
9,767 3,043 1,887 992 
ae 8 8=— ws we 23,995 8,832 
oe0eee 8 8=eeecces 342 68 
13,455 2,721 21,209 11,22 
2,408 1,042 3,047 1,50 
‘eonse 8 e60des 50,447 19,628 
. Mae 1,818 1,643 
eee cece 33,935 14,575 
cecese 8 §=— #0 #00 424,011 240,278 
S1256 denne 42,638 19,630 
2,447 331 259 3 
162 ion . "613 
40,059 sistas 
10,465 4,254 
3,833 2,497 
oceans 11,079 
56 928 
241 1,187 
Sixes ws 132 
7,193 15,263 
a aa 12,799 
6,280 1,689 
2,348 6,023 
664 298 
4,861 13,313 
jeune 1,397 
25,672 31,597 
SS ween 2000 sesesss 
—_— a peneese  eweden 
22,124 14,567 
4,799 9,143 
waekes 59,50 
asaes 79,733 
137 1,164 
34,210 31,099 
peewee 5,719 
3,776 2.742 
21,611 7,960 
3,134 4,084 
3,853 28,294 





453,731 
436,792 


1,968,577 
1,600,459 
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Other Cosme Business in Minnesota 


CHANGES 





ACCIDENT & HEALTH 


. Prems. Losses 

Accident & Cas. ........ $ 353 $ 99 
Acme Hospital & Life... 
Aetna Cas. 
Aetna Life 
Amer. Employ. 
Amer. Motorists 
Amer. Mut. Liab. 
American Surety 
Anchor Cas. 
Associated Indem, 
Bankers Indem. ........ 21 
Bankers Life 
Ben Ry. Employ. 
Bus. Men’s Assur. 
Central Surety 
Century Indem. 
Columbia Cas. 
Columbus Mut, 
Combined Mut. Cas. 
Commercial Cas. 
Conn. Gen. 
Continental Assur, 
Continental Cas. 
Dearborn Natl. Cas. .... 
Eagle Indem. ..cccccccce 
tmploy. Liab. 
mploy. Mut, 
Smploy. Mut. Cas. 
2mploy. Reins. 
Equit. Life 
Federal L. & C. .... 
Farmers Auto., Cal...... 
Fidelity & Cas. 
Fireman’s Fund, Ind..... 
General <Acci. 
General Reins. .......- ° 
Glens Falls Indem. 
Globe Indem, .......-++6. 
Great Amer. Indem...... 
treat Northern Life 
Group Health Mut. 
Hartford Acci. 
Ill. Mut. Cas. 
Indem. No. Amer, ...+-- 
Inter-Ocean Cas. 
Inter-St. Business Men’s 
Iowa Mut. Liab. 
John Hancock M. L. 
Liberty Mutual 
London & Lanc. 
London Guar. 
Loyal Protect 
Lumberm. Mut, Cas..... 
Maryland Cas. 
Mass. Bonding 
Mass. Protect. 
Metropolitan Cas. 
Metropolitan Life 
Minnesota Prot. Assn. 
Monarch Life ........---. 
National Cas. 
National Travelers ...... 
New Amsterdam 
No. Amer. Acci. 
No. Amer. L. 
Northern Life ......-+++- 
Norwich Un. Indem, .... 
Occidental Indem. 
Occidental Life 
Ocean Acci. 
Ohio Cas. 
Ohio State Life 
Old Line Life 
Paul Revere Life 
Peerless CaS. ..+eeeeeees 
Pennsylvania Cas. 
Phoenix Indem 
Preferred Acci. 
Prog. Mut. Assur. 
Protective Indem. 
Prov. Life & Acci.......- 
Prudential ....-.++e-se% 

teliance Life 
Royal Indem. 
St. Paul Mere. Indem.... 
Security Mut. Life, N. Y. 
Security Mut. Cas. ...... 3 
Standard Acci. 2 
Standard Sur. & Cas. 
State Farm Life ......-- 
Sun Indem. 
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United Benefit Life 
U. S. Cas. 
0&6 ws 
U. S. Guar. 
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62,041 
12,341 
2,996 





Western Cas, & Sur. 
Wisc. Natl. 
Woodmen Acci. 
Woodmen Cent. 
BONTOR cic vscavccccvacwes 

Total, 1941 

otal, 1940 


Health.. 


ene veveews $4,370,270 $2,0 
$4,242,949 $2,1 


LIVE STOCK 
Hartford Live Stock ....$ 17,745 $ 9,202 





Testes, IGE. vscccccnves $ 17,745 $ 9,202 
Total, 1940 ..ccccscees $ 14,794 $ 10,426 
SPRINKLER LEAKAGE & WATER 
DAMAGE 
Af BG: | ccdewn tee eee $ 5,408 $ 1,337 
Commercial Cas, ....... 3 2 
Indem. No. Amer. .....-+ 345 ecccee 
London Guar. & Acci..... 56 81 
Maryinas Cae. ccsesecsce 557 18 
Metropolitan Casualty .. 60 evcce 








SURETY FIELD MEN 
Large office leading surety company has opening 
for field men. Excellent opportunity. Please 
furnish full information—history, education, busi- 
ness experience, draft status, salary expected, 
etc. Address P-40, The ee OL ~aeeeammames 
175 W. Jackson Blvd., Chicago, I 

















Phoenix Indem, ........ 57 eccces 
i, Gis Ot Wd aeecesas ee 441 73 M B di 
Total, 1940 sisccsscee $ 7,058 $ 1,521 ass. on ing 
Portal, 20600 0ccckansd 7,973 $ 6,377 - 
carr Makes Shift 
Prems. Losses a es 1 S 
Amer, Credit Indem...... $ 23,706 $ —1,138 : 
Employers GS vocicnr ii sia 6's John G. Schroeder, Jr., formerly 
Se eee Bet ee sees oe. Seeeee branch manager of Massachusett 
| ree $ 26,836 $ —1,13 > . “ja 1 Vv _— 
ee $ 28,259 $ —2\049 Bonding at Syracuse, N. Y., has been 
: Rae appointed manager of the Philadelphia 
STEAM BOILER ENGINE & MACHINERY branch office, handling the eastern 
Astana cond pee kna erie’ $ 5 ge Pennsylvania department. He succeeds 
ao... _..... W. W. Berry, resigned. Mr. Schroeder, 
RE DE ce couisess 9 SBR candcs who has been with Massachusetts 
Guunanins te eos OS en > “wens Bonding for some years, has made an 
aa ee eee 2S j Outstanding record as manager of the 
Einplayers Edad. ........ 997  —§ occess Syracuse branch, which won the presi- 
oe cede _ teceees 8,828 race dent’s “nd in 1940 and 1941. 
Sa ........l eh say Charles F Wentworth, who has been 
General Reins. .......... 12,152 ...... assistant manager of the Syracuse 
psn Ae ap a tenes branch for many years, succeeds Mr. 
lentes Gar. Schroeder as manager there. 
Lumberm. Mut. Cas. .... 3,598  ...... 
Maryland Cas. ....... 969 
PO CO caccccscet: MOE —deaace . 
Ocean Acci, ............ 337 McCoy Covers Iowa While 
Phoenix Indem. ......... 472 
Royal Indem. ....... 11 Wh : 1 
Security Mut, Cas. ecseces eaton Is in Service 
Standard Acci. ......... 34¢ ’ 
Travelon: inden, 1,337 Jack Wheaton, Iowa field supervisor 
out me ..........: $ $ 62,219 Of New Amsterdam Casualty, was in- 
ee $ $ 16,597 ducted into the army last Friday. Dur- 
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ing the period of his service, Hughes 
McCoy, Illinois field supervisor, has 
been assigned to service the Iowa terri- 
tory under supervision of H. N. Doug- 
lass, resident manager in charge of the 
Chicago branch, and his assistants. Mr. 
Wheaton has operated from Des 
Moines headquarters, handling the en- 
tire state, under the jurisdiction of 
Resident Manager Douglass, since late 
in 1940. 


W. I. Dillon Is Named 
Treasurer of Utilities 


ST. LOUIS—Willfam I. Dillon, who 
recently joined Utilities, has been named 
treasurer and manager of the account- 
ing department. 

Mr. Dillon studied accountancy, busi- 
ness law and economics at Northwest- 
ern University and started his insurance 
career with Firemen’s in the western 
department at Chicago, serving three 
years as an accountant. 

For two years he was assistant to 
L. G. Earl, Chicago branch manager 
of Metropolitan Casualty, two years as 
accountant and office manager of Bowes 
& Company, Chicago, a year with 
Marsh & McLennan, doing special aud- 
iting work in their local department, 
four years with Union of Canton, as 








Fast action in wartime 





Wartime brings a new appreciation of the 
“Standard Service Satisfies.”’ 
Standard’s accident 


familiar phrase, 
This is particularly true of 
and sickness coverage. 


When disability strikes, a nation-wide organiza- 
tion is ready to act swiftly in your client’s behalf. 
Wide knowledge of all claims factors, experience 


Standard Service Satisfies. 








in thousands of disability cases during more than 
half a century, and a desire to deal quickly and 
fairly with all are keynotes of Standard service. 


Whether it be disability, 
bezzlement, or similar hazards, a competent staff 
of claims and field men, 
tors and underwriters stands ready to co-operate. 


STANDARD ACCIDENT INSURANCE COMPANY 


Since 1884 


a 


burglary, liability, em- 


safety engineers, audi- 
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assistant chief accountant, and eleven 
years as comptroller and director of 
Chicago Lloyds. 

For the last four years Mr. Dillon was 
connected with the liquidation division 
of the Illinois insurance department in 
Chicago 


Bidwell Is Aetna Casualty 
Manager at Bridgeport 


Clyde C. Bidwell, field supervisor in 
the agency department of Aetna Cas- 
ualty, has been appointed manager at 
Bridgeport, Conn., succeeding the late 
\. R. Robertson. 

A native of Hartford, Mr. Bidwell 
joined Aetna in 1919 as a special agent 
at the Philadelphia office, later serving 
in a similar capacity at the New York 
office. From 1927 to 1934 he was a spe- 
cial agent at Bridgeport. He became a 
home office representative in 1934 and 
an agency supervisor in 1938, being 
elected field supervisor in February, 
1941 


Detroit General Agency Change 


DETROIT—McNaughton & Ander- 
son, Penobscot building, Detroit, has 
been appointed general agent of Stand- 
ard Accident, writing all forms. Mem- 
bers of the firm are Charles N. Mc- 
Naughton and D. R. Anderson. 

The new firm succeeds, as general 
agent, the Charles N. McNaughton 
agency, and the firm of McNaughton, 
Breen & Nute, both of which repre- 
sented Standard Accident for many 
years. 

Mr. McNaughton is well known in 
Detroit, having been in the insurance 
business here for many years. 

Mr. Anderson has been associated 
with Mr. McNaughton since 1939, and 
is well known. He was formerly assist- 
ant manager of the bonding department 
of the Detroit branch of Standard 
Accident, 


Robbins Acting Manager 

Jesse M. Robbins, assistant manage 
of the casualty department of Travelers’ 
—s office, located in the Birming 
1am, Ala., branch since 1940, has been ap- 
mec acting manager at Atlanta. He 
was born in Asheboro, N. C., was grad- 
uated from University of North Caro- 
lina and secured a master’s degree at Co- 
lumbia. For a time he was principal of a 
schol in Leaksville, N. C. After attend- 
ing Travelers home office training school 
for casualty field assistants, he was sent 
in that capacity to Atlanta in 1927. He 
was promoted to assistant manager of 
the casualty department there in 1935. 


Brown Assistant Claim Manager 


Percy Brown has been appointed as 
sistant claim manager of Pacific Em 
ployer 5, Los Angeles. 


Beckham to Los Angeles 


R. P. Beckham, Jr., has been trans- 
ferred from the New York City office 
of Aetna Casualty to Los Angeles as 
special agent. He is a graduate of Stan- 
ford University and of Aetna’s home 
office training school. 


M. A. Hall has joined the Minneap 
olis office of the Aetna Casualty as a 
claim adjuster. 

Wallace G. Hardie has become sp 
cial agent of Shelby Mutual Plate Glass 
& Casualty in western Ohio. 


Union War Boosts Glass Losses 

MINNEAPOLIS—Plate glass losses 
took a jump in the Minneapolis area 
during an outbreak of violence in a war 
between rival unions whose members 
are engaged in delivering beer for Twin 
Cities breweries. Targets of the win- 
dow-smashers have been taverns which 
used beer from a St. Paul brewery. 
Bricks have been hurled through at 
least seven plate glass windows during 
the inter-union war 
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ACCIDENT AND HEALTH 





Worker's Productive Time 

Most Valuable Factor in 

War Effort, Donley Says 
OKLAHOMA CITY.—With America 


at war, the most valuable thing in the 
world is the productive time of the 
\merican wage earner, D. W. Donley, 
superintendent of production of the acci- 
dent and health department of General 
psig declared in his address, “A 

Call to Arms” before the Oklahoma City 
\ccident & Health Association. “The 
world is in a titanic struggle and the 
United Nations are depending on Amer- 
ica for goods,” Mr. Donley said. “The 
‘precious ingredient’—earned jincome— 
needs protection as it never did before. 

“Any obstacle put in the path of 
earned income is sabotage. Accidents 
and illness disabilities are the most ac- 
tive and serious saboteurs in this day 
and age when working hours are so val- 
uable and business time counts for so 
much. 

“The government of the United 
States is going to great lengths to re- 
duce accidents, preserve health, and 
make earned income continuous. This 
activity in itself, on the part of the gov- 
ernment, is not an infringement, but 
should be a stimulus to our business. 


Decries “Salesmanship in Mothballs” 


“The greatest peril to accident and 
health insurance is salesmanship in 
mothballs. The only bottlenecks in this 
business are mental bottlenecks. 

“This is a world of change. Every- 

thing is moving. There is no such thing 
as getting set and staying set. All we 
have to do is look around us and real- 
ize that the man who thinks he is set 
will be upset. Some defeats are only 
installments of victory. It is not so im- 
portant to lose a battle, but it is vital 
if we lose a war. 
“This great America in which we 
live, in this, its most critical hour, calls 
for unity and sacrifice. In our business 
we have the goods. Let us not hold 
cheaply the things those in other lands 
hold precious. We can acknowledge our 
debt to those who have fought by hold- 
ing their work intact, completing it as 
we can and passing it undepreciated to 
those who shall come after. 

“We shall begin to win this war when 
we quit crying the moment we are 
socked. We will begin to win big things 
in this business when we cease alibiing 
and get in there and really pitch,’ Mr. 
Donley said. 


North Sussslomn Accident 
Makes Fine Showing 


The North American Accident of 
Chicago is presenting its 56th annual 
statement this year. It has always 
taken great pride in its financial port- 
folio. Its premium income last year 
amounted to $5,083,000. The company 
has made a consistent increase in pre- 
miums every year. Its government 
holdings now amount to $2,357,444, 
showing the faith the North American 
has in its securities. The surplus shows 
a gain this year of $128,168, the net sur- 
plus now amounting to $815,964. The 
assets are $3,955,767, of which $797,183 
is cash, $2,357,444 government bonds, 
$581,717 state and municipal, $137,174 
mortgage loans. It puts up a contin- 
vency reserve of $300,000 and its capi- 
tal is $400,000. The North American 
\ccident has confined itself exclusively 
to accident and health insurance since 
it started. It has paid over $31,600,000 
to policyholders and beneficiaries. 


F. X. Moose Joins Sterling 

Francis X. Moose has resigned as 
assistant chief examiner of the Illinois 
insurance department to become con- 
nected with Sterling Insurance Com- 
pany of Chicago. Mr. Moose had been 
with the department since 1933. 


Commercial Casualty’s Ski 
Coverage Proving Popular 
at Resort Centers 


Commercial Casualty is writing ski 
accident insurance on a special contract 
basis with agents located at ski jumps. 
The policy is offered for 50 cents a 
day. Benefits, limited to ski accidents 
only, are $5 a day for hospitalization 
up to 30 days, a schedule from $5 to 
$150 for specific fractures and opera- 
tions, small allowances for x-rays and 
miscellaneous expenses and $1,000 death 
indemnity. Short application and cer- 
tificate policy forms are used. Eric 
Boehm is in charge of the ski insurance 
at the home office in Newark. 

John A. O’Brien, Robert C. King and 
I. S. Hill of Fred S. James & Co., Chi- 
cago, operating as Hill, King & O’Brien, 
had the contract for the Wilmont, Wis.., 
and Holy Hill, Wis., ski jumps with 
desk space in the warming houses. 
They report that the coverage was 
popular but as the ski season around 
the Chicago area was the worst in 20 
years because of the lack of snow, their 
volume of business was limited. How- 
ever, they are enthusiastic about the fu- 
ture possibilities, 


Back Hoodoo Day, A. & H. Week 


SALT LAKE CITY—In the absence 
of President Walter M. Jones, Business 
Men’s Assurance, on account of illness, 
Secretary D. C. Stephens, Security Life 
& Accident, presided at the Salt Lake 
Accident & Health Club’s March meet- 
ing. The club got actively behind Hoo- 
doo Day, March 13. Black Cat quali- 
fiers will be announced at the April 
meeting. 

Observance of Accident & Health 
Week will be started with breakfast 
March 23, followed up by effective ad- 
vertising and a complete canvass for 
new business of the city and suburbs. 

Harry A. Good and Parley Woolsey, 
Mutual Benefit Health & Accident, pre- 
sented sales demonstration. Commis- 
sioner Carlson and Deputy Ottosen 
were introduced by Lieut.-Commander 
F. E. Walker of the navy, president of 
the Walker Insurance Agency. They 
talked on what the department is doing 
and hopes to accomplish in the way of 
correcting unethical practices on the 
part of some agents. 





Monarch Life Advances Three 


Gurdon W. Gordon, Jr., manager of 
the policyholders service department of 
Monarch Life in charge of conserva- 
tion, has been named assistant secre- 
tary. He has been with the company 
since 1930, starting as examiner in the 
claim department. Later he was in the 
life accounting department handling 
policy loans. For the past two years 
he has devoted his entire effort to im- 
proving persistency of business. He 
will continue that work. 

Harold S. Young was elected home 
office personnel manager. He has been 
engaged in similar duties since 1938 
when Monarch’s new _ building was 
completed. He has been with the com- 
pany since 1928. To relieve executive 
officers of the accounting department of 
much detail work, Alton M. Phelps was 
named branch office auditor. He has 
been cashier of the Mathaurs agency in 
Boston. 


San Francisco Luncheon Saturday 
As a preliminary to Accident & 
Health Insurance Week, the Accident 
& Health Managers Club of San Fran- 
cisco will hold a luncheon Saturday, 
March 21. Several members will take 
part in the weekly broadcast by Guy C. 
McDonald of the San Francisco Safety 
Council, and there will be talks by Dr. 
Geiger, city health commissioner, and 
representatives of the Red Cross. 
Widespread publicity already has 
been secured for the week’s observance 


in San Francisco and additional fea- 
tures along that line are planned for 
next week. 





Udry Is Denver President 

DENVER—Edward G. Udry, Com- 
mercial Casualty, was elected president 
of the Denver Association of Accident 
& Health Underwriters at its annual 
meeting. Paul S. Jolley, Travelers, is 
vice-president; S. A. Riesenman, Secur- 
ity Life & Accident, secretary-treasurer. 
On the executive committee are H. M. 
Simpson, retiring president; E. F. Greg- 
ory, Rex B. West, A. M. Quaintance, 
James T. Homer, V. J. Pobrislo, O. J. 
Pothast and S. M. Swab. 

A resolution was adopted directing 
President Udry to appoint a commit- 
tee, members of which are familiar with 
Colorado’s representatives in Congress, 
to study and confer with members oi 
congress in opposition to plans to ex- 
tend social security benefits to the 
health and accident field. 





Hoosier Changes Age Limits 

Hoosier Casualty has reduced the 
minimum age limit on its “service” ac- 
cident policy from 12 to 6 years. It 
has increased the upper age limit on its 
“champion” accident policy from 60 to 
65. Female disease coverage is now 
being provided for employed women. 
It does not cover pregnancy, abortion, 
miscarriage or childbirth. Sickness 
coverage for the first seven days will 
not be issued to women. 


Conference Boston Regional 

The Health & Accident Underwriters 
Conference is holding a regional meet- 
ing in Boston March 19. 

John M. Powell, Loyal Protective 
Life, president, has announced that the 
morning meeting will be a “lobby” 
session, intended to give an opportunity 
for an intimate discussion of any ques- 
tions of interest to the members that 
may not be on the regular agenda. 

In the agp To these subjects will 
be discussed: Agency qualification laws, 
New York State; wage and hour laws 
and accident and health business; fed- 
eral health insurance; war risk prob- 
lems. 

The discussion of wage and hour laws 
will be led by Frank L. Harrington, 
Massachusetts Protective, and war risk 
problems by John H. Miller, Monarch 
Life. 

Harold R. Gordon, executive secre- 
tary, will present a discussion of certain 
developments in statutory requirements. 


Packwood Is Wichita Speaker 

WICHITA, KAN.—F. Glenn Pack- 
wood, Kansas City manager of Massa- 
chusetts Bonding, addressed the re- 
cently organized Wichita Association of 
Health & Accident Underwriters, out- 
lining possible activities for the new 
group. President Bert A. Hedges, B. 
M. A., presided. Accident & Health 
Week is to be observed by the Wichita 
association with a series of five breakfast 
meetings followed by one-hour sales 
school meetings and culminating in a 
dinner meeting Friday night at which 
producers meeting minimum require- 
ments will be guests. 








Jordan Executive vice-president 


George R. Jordan, vice-president and 
agency director of International Travel- 
ers of Dallas, has been promoted to 
executive vice-president and agency di- 
rector, 


| 


Pittsburgh Adopts New By-Laws 


PITTSBURGH—New by-laws drawn 
to conform with those of the National as- 
sociation were adopted at the meeting of 
the Pittsburgh Association of Accident 
& Health Underwriters Monday. 





Hear Psychologist in K. C. 
KANSAS CITY — 


Numerous sup- 


posedly minor aspects of the salesman’s 
part in the interview such as letting the 
prospect talk about his children but not 
talking about one’s own, and the impor- 
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tance in successful selling of hard, 
steady work and cultivation of personal- 
ity were reviewed by Mrs. A. E. Hilde- 
brand, Kansas City lecturer on sales psy- 
chology, at the March meeting of the 
Kansas City Association of Accident & 


Health Underwriters. Reine Fletcher, 
general agent London Guarantee, the 
only woman in the association, intro- 


duced the speaker. 
Williams to Inter-State 
George R. Williams, for 
years agency supervisor in the Dewey 
R. Mason agency of Aetna Life in 
a 


several 


Syracuse, N. Y., has become superin- 
tendent of gencies of Inter-State 
Business Men's Accident of Des Moines. 
Mr. Williams has devoted 14 years 
to life and accident insurance produc- 
tion in central New York and is recog- 
nized as one of the most capable train- 
f accident salesmen in that 
In association with President 
Brown, he will be responsi- 
ble for his company’s accident produc- 
tion in 22 states. 


ers ot 


territory. 


Jones & Sons Get Provident 

R. B. Jones & Sons of Kansas City 
have been appointed general agents of 
the accident department of Provident 
Life & Accident. The life and accident 
department of the agency is under the 
supervision of David A, DeLong. 


COMPENSATION 


Confer with Jones on Ill. 
Compensation Rate Issue 


\ conference was held in Chicago the 
other day with Insurance Director 
Jones of Illinois and Ray Nelson, dep- 
uty director, and company organization 
representatives in connection with the 
demand of the Illinois department that 
casualty cempanies by April 1 inform 
him of cases where they have cut the 
races for Illinois exposures of risks so 
be able to meet competition in 
closed states where the regulation rates 
must be charged. Representing the 
National Bureau of Casualty & Surety 





as to 


Underwriters at the conference was 
William Leslie, general manager and 
representing the Association of Cas- 


ualty & Surety Executives was Roy L. 
Davis of Chicago, western representa- 
tive; representing the mutual compa- 
nies was Frank A. Fleming of Ameri- 
can Mutual Alliance in New York. 

Mr. Jones is not taking an arbitrary 
position in the matter. The company 
spokesmen advised him that to produce 
the information that he requested in 
his original order would be an almost 
impossible task and the department has, 
therefore, expressed willingness to per- 
mit the companies to furnish the data 
in more simplified fashion. 


To Cover Defense Council Aids 

HARRISBURG, PA.—Legislation to 
extend workmen's compensation to 
workers on the staffs of local and dis- 
trict defense councils in Pennsylvania 
has been introduced by Assemblyman 
Chudoff 

It provides 
such persons 


payment whether 
receive remuneration or 
not, and would prohibit any defense 
council worker from waiving rights to 
receive such compensation. 


Adopt Va. O. D. Probe Plan 


RICHMOND—A resolution 
in the Virginia legislature calling fo: 
appointment of a commission to make a 
comprehensive study of occupational 
diseases was adopted. 


Miss. W. C. Plan Fades Again 


With adjournment of the Mississippi 
legislature tentatively set for March 20, 
the bills to create a workmen’s compen- 
sation system in the state are virtually 
ertain to expire. The senate voted 23 
to 17 not to take up the measure. 

The rating bill desired by the insur- 


for 





ottered 
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ance department is still sleeping in 
committee. The agents licensing bill 
has been whittled down to small pro- 


portions and even at that probably will 
not pass. 


To Let the Case Decide 

The industrial accident commission of 
California states that it will not attempt 
to lay down a rule concerning the com- 
pensability of injuries growing out of 
sabotage or bombing until a claim is 
actually made by some injured worker. 


ASSOCIATIONS 


Kleene Heads Executives 
Association of Detroit 





A. Young, manager Great American 
Indemnity, was admitted to membership 
at the annual meeting. 

Arrangements were made for revising 
the “questions and answers’ booklet 
distributed by the Michigan department 
to men seeking to pass the examination 
for license. Mr. Kleene will head the 
special committee to revise the casualty 
and surety portions and Arthur Eliason, 
manager North America, will revise the 
fire portion for the Michigan Fire Un- 
derwriters Association. 


D. K. Weiser Slated to Head 
Chicago Casualty Men 


Donald K. Weiser, Aetna 
has been nominated for president of th« 
Casualty Underwriters Association ot 
Chicago. The annual meeting will be 
held March 24 at 12:30 p. m., Hotel 


Casualty, 
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ford Accident, Chicago, will talk on “A 
Year of Comprehensive Liability.’ 


Loeding Heads Chicago Engineers 
Loeding, Western Casualty 

president of the Casualty 
| ngineers Association of Chicago at 
the annual meeting. He succeeds 
Frank Jone s or ¢ hilds X« W ood Other 
officers are: L. U. Byerly, Employers 
Mutual Casualty, first vice-president 
( ( Coates, Standard Accident, sec 


md vice-president; N. D. Smith, Em 


lohn G 


vas elected 


ployers Liability, third vice-president 
Harry B. Salter, New Amsterdam Cas 
alty, treasurer, and R. M. Kramer, 


Emplovers) Mutual Liability etary 
Discuss N. J. Hospital Rates 
NEWARK—At a luncheon . meeting 
ot the Casualty Underwriters Associa- 
tion of New Jersey, E. C. Graff, head of 

















LaSalle. R. N. Moore, Fireman's Fund 1 committee which conferred with the 
DETROIT—Fritz Kleene, manager Indemnity, has been nominated for vice- Jabor department regarding the recom 
of Globe Indemnity, was named presi- president; Harold L. Bredberg, Na- mended increase in hospital rates for 
dent of the Casualty & Surety Execu- tional Service & Inspection, secretary; industrial accident cases, reported it had 
tives Association at the annual meet- W. A. Anderson, Central Surety, treas- heen advised to suggest that rates be 
ing here, succeeding W. O. Gamble, urer, and Wade Fetzer, Jr., W. A. Alex- increased about 10 percent, which 
Zurich. Mr. Kleene served last year as ander & Co.; Robert J. Kubat, Stand vould be about $5. The recommended 
vice-president Karl Preston, New ard Accident; Eric Flesvig, Childs & increase was from $4.50 to $6 
Amsterdam Casualty, secretary-treas- Wood, and E. Irving Fiery, Royal In It was stated that the recommended 
urer last year, becomes vice-president demnity, directors. increase made by the Hospital Associ- 
and L. C. Minor, American Surety, Walter Bremer, assistant compensa ition of New Jersey was not war- 
succeeds him as secretary-treasurer. W. tion and liability superintendent Hart anted, that individual patients could 
ai . a 9 
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secure $4.50 rates and there is no rea- 
son why industrial accident cases 
should bear an increase. 





Field Men Address Agents 


LOS ANGELES—S. H. Butler, 
Hartford Accident, and M. E. McFar- 
land, American Surety, conducted a 
panel discussion before the Whittier In- 
surance Exchange on the new automo- 
bile liability policy, and Frank Homer, 
Hartford Accident, and T. D. Gibson, 
U. S. F. & G., headed a similar panel 
before the Beverly Hills Insurance 
Agents Association, both under the 
auspices of the Casualty & Surety 
Fieldmen’s Association of the Pacific 
Southwest. 





Protective Measures Reviewed 


LOS ANGELES—A. B. Lecke, head 
of the protective force at the Lockheed- 
Vega aircraft plants, and a former F. 
B. I. man, told the Casualty Insurance 
Adjusters Association of Southern Cali- 
fornia of some of the protective meas- 
ures necessary at the plants and through- 
out the country. 





May Organize Producers in L. A. 

LOS ANGELES—W. E. Lebby, 
Massachusetts Indemnity, chairman of 
the Accident & Health Managers Club 
Committee in charge of Accident & 
Health Week, outlined plans for the 
celebration of the week at its monthly 
meeting. 

It was announced that the question of 
forming a producers organization will 
be presented at the breakfast March 23. 
If the agents in the field desire such an 
organization, steps will be taken to aid 
in its organization, but without the 
managers club having any responsibility 
for the new body. 





3en Darrow of the federal office of 
civilian defense addressed the Columbus 
(O.) Claims Club at its meeting Mon- 


SURETY 


Watch Effect of 
Order Barring 


Competitive Bids 
NEW YORK—Bonding men have 


been waiting with interest to see what 
the effect of the War Production 
3oard’s order suspending competitive 
bidding on military contracts for the 
duration of the war will have on. con- 
tracts placed by the Navy Department. 
The navy has had a rule that on non- 
competitive purchases, no bid or per- 
formance bond is required. 


Seeks to Speed Production 


Donald M. Nelson, chairman of the 
War Production Board, suspended com- 
petitive bidding in order to speed de- 
livery of planes, tanks, ships, and equip- 
ment and to get more war contracts 
into the hands of small manufacturers. 

The guides made mandatory for 
army and navy purchasing are: All 
military supply contracts are to be 
placed by negotiation, instead of by 
competitive bidding, unless the director 
of purchases of the board specifically 
authorizes the use of competitive bids. 
Primary emphasis is to be placed on 
speed and delivery in placing contracts. 
Contracts for standard and semi-stand- 
ard articles relatively simple to manu- 
facture are to be placed with sinaller 
concerns so that the facilities of ‘arger 
and more fully equipped companies re- 
main available for the production of 
more difficult and complicated articles. 
Contracts are to be placed with con- 
cerns which need the smallest quanti- 
ties of new equipment and machinery. 

The Army Department requires 





bonds, and its bonding requirements 
are not affected. 





Liquor Bond Liability Lessened 


COLUMBUS, O.—A ruling of the 
municipal court that bondsmen of state 
liquor permit holders are responsible 
when any state law is violated was re- 
versed by the district court of appeals 
in a case brought by Attorney-general 
T. J. Herbert against Inland Bonding, 
as bondsmen for Esther D’Errico, Co- 
lumbus, for $95 delinquent sales tax. 
The bonding company contended that 
the bond in question covered only liquor 
violations. The appellate court in effect 
upheld this contention and remanded 
the case. 





Kentucky Bond Act Upheld 


LOUISVILLE—The new legislative 
act requiring Jefferson county to pay 
premiums on surety bonds of its officials 
is constitutional, the fiscal court was 
told in an opinion by Assistant Attor- 
ney-general Herdman. 

While the act applies only to counties 
of ‘more than 200,000 population of 
which Jefferson county is the only one, 
it was held not to be class legislation. 
Although salaries are the same, bonds 
in Jefferson county, because of the vol- 
ume of receipts, are much larger. 


~ PERSONALS. 


Bert McKee, auditor of State Auto- 
mobile of Des Moines and former chief 
examiner of the Iowa department, was 
married at Princeton, Mo., to Mary G. 
Johnston, Des Moines, also with State 
Automobile. 

E. R. Larson, assistant manager of 
the midwestern division of Fireman’s 
Fund Indemnity, has been under ob- 
servation for the past 10 days at 
Alexian Brothers hospital, Chicago. On 
Monday he underwent a major kidney 
operation and will be confined to the 
hospital for the next three weeks, and 
will not resume his duties for at least 
30 days. 

Honoring President C. W. Ray, who 
is completing 35 years of service with 
the company, and 15 as its chief execu- 
tive, agents of Hoosier Casualty are 
planning to present to him during Acci- 
dent & Health Insurance Week the 
biggest volume of business ever written 
in one week. That week marks Hoosier’s 
35th year in accident and health insur- 
ance. Mr. Ray’s experience in the busi- 
ness goes even back beyond the 
organization of Hoosier Casualty. He 
had been in claim work for another com- 
pany for seven years before he helped 
organize that company in 1907. 

J. C. Earle, executive vice-president of 
Beneficial Casualty of Los Angeles, is 
visiting a number of points in the middle 
west. He has been calling upon a num- 
ber of successful accident and health 
companies to study procedures and get 
new ideas and he is also taking steps to 
have Beneficial Casualty entered in a 
number of additional states. At present 
it is licensed in California, Washington 
and Utah. Mr. Earle is in Chicago this 
week and from there will go to Denver. 
He has been in Kansas City and St. 
Louis and various Kansas points. 

Beneficial Casualty originally wrote 
both automobile and personal accident 
insurance but last August it disccntin- 
ued its automobile writings. Mr. Earle 
believes that there are great days ahead 
for accident and health insurance. Bene- 
ficial Casualty, which was started in 1940, 
is already making its mark. Abut 60 
percent of the business is on the monthly 
premium basis. In hospitalization insur- 
ance, Beneficial Casualty writes an acci- 
dent contract but it has not ventured 
into the sickness field. 

Walter S. Lane, city supervisor in the 
Chicago office of U. S. F. & G., has re- 
turned from Memphis, where he was 
called by the death of his father, 
Thomas C, Lane. 














National Automobile Insurance Co. 


Home Office: Los Angeles 


Branches 
Indianapolis 


Houston 


San Francisco 
San Diego 


STATEMENT DECEMBER 31, 1941 


ASSETS 
ST ane et kee ene me $1,955,001.68 
U. S. Government, State, County and Munic- 

var u- 5-0:- 5. wed GTR Ck LT 3,983,015.07 
ee 
Real Estate .....di«si« 
Agents Balances—Under 90 days. . 
Miscellaneous Assets 


904,999.04 
21,997.77 





‘063 abc $6,951 733.75 


Reserve for Losses........ eeu _.. .$2,588,943.70 
Premium Reserve, Pro Rata................ 2, 180,509.90 
Reserves for Taxes, Expenses, Agents Com- 
missions 
Capital 
Surplus 
Surplus to Policyholders 


..$ 300,000.00 
| 426,320.71 


455,959.44 


1 ,726,320.7! 





eee eee rer $6,951 ,733.75 
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SEABOARD SURETY CO. 


80 JOHN ST.. NEW YORK 
C. W. FRENCH, President 
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State Auto, Ia., Absorbs 
Mutual Surety; Writes Bonds 


DES MOINES—Mutual Surety of 
Iowa has been merged with State Au- 
tomobile Insurance Association of Des 
Moines, thus enabling the reciprocal 
to enter the bond and surety field. 

State Automobile has been writing 
automobile insurance exclusively since 
1919 and is the first reciprocal to enter 
the surety field in Iowa. 

Russell F. Lundy, president of Mu- 
tual Surety, will become a vice-presi- 
dent of State Automobile in charge of 
the surety department. State Automo- 
bile is licensed in nine states while Mu- 
tual Surety, organized six years ago, is 
licensed only in Iowa. 


Reports on Motor Vehicle 


The Illinois department has released 
the report of an examination of Motor 
Vehicle Casualty of Chicago as of July 
31, 1941, showing assets $1,146,901, 
capital $200,000 and net surplus $145,670. 
For the first seven months of 1941, 
premiums written. were $597,244, losses 
paid $223,863, adjustment expenses $65,- 
316, underwriting expenses $231,203. 
Cyrus L. Garnett is president; George 
W. Casey, first vice-president, secretary 
and treasurer, and Osborne Shepheard, 
second vice-president and _ assistant 
secretary. 





Mutual's Surplus Increases 

An error occurred in publishing the 
1941 figures of Badger State Casualty. A 
decrease of $10,194 in surplus was indi- 


cated when an increase in this amount 
should have been shown. The surplus 
figure 1s $34,781. 





American Farmers Mut. Auto., Minn,.— 
365; ine. $98,082; unearned 
393,140; loss res., $28,153; liab. 
res., $87,622; guar. fund, $2,620; cont. res., 
$31,227; surplus, $72,380; inc. $20,000. Ex- 
perience: 





Net Prems. Losses Pd. 





Accident, auto ...... 3 ate 
Auto liability ...... 154,419 $ 65,050 
Med. pay. endowment 3,446 33 
Auto fire & theft.... 19,586 2,517 
Auto prop. damage.. 65,793 21,680 
Auto collision ...... 84,615 33,192 
co nr 23,064 6,572 

PWERE AWiansicwesas $ 351,471 $ 129,044 


American Motorists — Assets, $10,366,- 
26; inc., $356,040; unearned prem., $2,- 
D loss res., $437,344; liab. res., 
2,489,439; comp. res., $1,653,137; capital, 
,000; surplus, $1,500,000; ime. $55,569. 
Experience: 











ee ee ree $ 127,685 $ 27,604 
Health ...... ahioea 55,585 22,072 
Auto liability ...... 3,809,756 1,779,718 
Other liability ...... 271,513 48,565 
Workmen’s comp. .. 2,636,470 1,106,855 
hoe : Ge a 25,706 2,455 
a er are 28,806 1,727 
ait. eee 21,954 6,714 
Burglary and theft.. 21,679 1,308 
Auto prop. damage.. 1,097,081 499,244 
Auto collision ..... 57,289 29,591 
Other P. D. and coll. 27,357 2,483 

WORE Gc tenaeenune $8,180,881 $3,528,336 


$45,- 
unearned prem., 
loss res., $1,650,186; liab. res., 
comp. res., $7,301,277; surplus, 


Lumbermen’s Mut. Cas.—Assets, 
263,288; ine., $3,980,561; 
$10,963,862; 


$11,095,561; 





$6,000,000; ine., $500,000. Experience: 
MOCIGGNE s60 tenses 3 644,833 $ 171,667 
IN oe eosin G tains 55,585 21,817 
Auto liability ..... 13,560,101 5,092,022 
Other liability .... 1,997,776 485,427 
Workmen’s comp... 12,234,870 5,444,823 
i re ee 125,132 15,017 
TM bios ceacawue i ero 
ie! ee 137,758 47,841 
Burglary and theft. 232,700 35,717 
Steam boiler ...... 396,192 25,503 
Engine and mach.. 227,675 26,199 
Auto prop. damage 4,027,635 1,760,834 
Auto collision...... 739,547 283,177 
Other P. D. and coll. 115,960 15,018 
TR. adcawnwes $34,498,364 $13,425,061 
Hudson Mohawk Mut. Cas. Assets, 





$576,988; ine., $150,472; unearned prem., 


National Automobile 
Shows Substantial Gains 


National Automobile of Los Angeles 
in its new annual statement reports as- 
sets of $6,951,733 which is an increase 
of better than $300,000 for the year. 
The premium reserve is $2,180,509, 
which is about $350,000 higher than at 
the end of the previous year. The capi- 
tal remains at $300,000 and net surplus 
is $1,426,320 as compared with $1, 
259,644. 

On the basis of Dec. 31 market quo- 
tation of bonds, the assets would be in- 
creased to $6,982,189 and surplus to pol- 


icyholders would be increased to 
$1,756,776. 

$109,025; liab. res., $6,496; comp. res., 
$163,769; surplus, $223,662; ine., $54,590. 


Experience: 

Net Prems. Losses Pd. 
Other liability ...... $ 3,040 
Workmen’s comp. ... 363,833 


366,878 $ 143,812 


| ee ee $ 
Maryland Casualty — Assets, $43,256,- 
629; ine., $1,767,507; unearned prem., 


$13,444,045; loss res., $4,093,968; liab. res., 
$6,740,850; comp. res., $7,695,445; capital, 
$2,544,798; surplus, $5,137,625; dec., $155,- 








605. Experience: 

Net Prems. Losses Pd. 
a eee $ 1,333,593 $ 560,493 
EE. penichewess 214,282 130,311 
Auto liability ..... 6,180,434 2,849,060 
Other liability 3,277,788 1,025,070 
Workmen’s comp... 7,926,751 4,141,810 
ar 1,535,416 340,425 
RES. dcidecantcsnense 3,315,346 358,476 
ee MN 6 ce 403,312 148,651 
Burglary and theft. 1,127,372 231,163 
Steam boiler ...... 729,871 96,874 
Engine and mach.. 254,370 28,482 
Auto prop. damage 1,864,604 1,009,428 
Auto collision ..... 61,510 25,907 
Other P. D. and coll. 293,677 85,867 
Sprinkler & w. dam. 136,240 48,348 

POG acctannenen $28,654,566 $11,080,364 


Merchants Mut. Cas.— Assets, $4,238,- 
462; inc., $443,943; unearned prem., $1,- 
313,036; loss res., $172,913; liab. res., 
$1,451,043; comp. res., $268,322; surplus, 
$874,380; inc., $121,384. Experience: 

Net Prems. Losses Pd. 


pO CCC CNT Cr re $ 78,033 $ 30,451 
Auto liability ...... 2,556,109 1,136,847 
Other liability ..... 159,553 26,267 
Workmen’s comp. .. 435,891 170,933 
PINGS GAGE .iccaces 21,730 7,441 
Auto prop. damage.. 764,539 328,556 
Auto collision ...... 37,664 18,858 
Other P. D. and coll. 10,236 967 


a eee $4,063,755 $1,720,320 
National Casualty — Assets, $6,183,779; 


inc., $659,633; unearned prem., $1,728,975; 
loss res., $428,403; liab. res., $454,749; 
comp. res., $259,667; capital, $1,000,000; 
surplus, $1,000,000. Experience: 

Net Prems. Losses Pd. 


Accident & health..$4,479,087 $2,042,112 


Auto Mability ...... 460,650 
Other liability ..... 173,552 
Workmen’s comp. .. 314,842 
I © aos os sustledem a aoe 25,256 
ee eee 47,571 
PIGS GIMME cic ccnes 27,767 
Burglary and theft.. 72,069 
Auto prop. damage.. 144,884 
Auto collision ...... 2,174 


Other P. D. and coll. 


Truck Ins. Exch., Cal.—Assets, $1,538,- 
181; ine., $261,585; unearned prem., $294,- 
345; loss res., $162,346; liab. res., $464,578; 











surplus, $450,000; inc., $30,000. Experi- 
ence: 
Net Prems. Losses Pd. 

Auto Mability ...«<2 $ 857,703 $ 354,195 
Other ASR 2666. 13,877 732 
Burglary and theft, 

GAS CHeee 4. ciccccs 6,257 
Auto prop. damage.. 377,175 
Auto collision ...... 237,05 
Other P. D., cargo.. a7, 
OtReF SEW .sccccces 5 

BOAR cvdccccceens $1,685,173 $ 759,828 

Wolverine — Assets, $1,872,615; inc., 


$235,990; unearned prem., $709,978; loss 
res., $113,069; liab. res., $432,683; capital, 
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“WHY 

WASN’T 

I TOLD 
ABOUT THIS 

LIQUOR 
LIABILITY!” 
Impress. Upon Your (lentsa 


The Necessity for 
LARGE LIMITS OF 
LIQUOR LIABILITY INSURANCE. 


Without sufficient protection it may mean financial 
ruin for the tavern keeper and the owner of the 
building in which intoxicating beverages are served. 


FOR RATES AND PARTICULARS 


A. F. SHAW & CO., INc. 


CHICAGO, 175 W. Jackson Bivd. Phone, WABASH 1068 
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$200,000; surplus, $282,529; ine $40.164 
Experience 
Net Prems. Losses Pd 
Accident . by 64,718 § 16,597 
Aut iabili 636,476 192,526 
AU tire 244 $470 
Aut theft 6,404 1,275 
Auto prop. damage 288,556 134,577 
c< isior a 1,568 16.080 
Aut prehensive 2 178 84,02 
Tota $1,808,444 $ 779,549 


Savings Mut. Cas., Tll.—As: 
dec $4,854; unearned prem., 
7 liab. res., $13 


ets 
$21,332 
$3.76 28 


$35,462" ine $613 experience 
Net Prems. Losses Pd. 
Auto liability $ 16,711 § 17.906 
Auto prop. damage 8,657 3,860 
Auto collision 13,204 6,903 
Auto comprehensive 6,287 1,185 
‘ $ 44,859 $ 29,854 


To Take Over Hospital Association 


COLUMBUS—The common pleas 
court of Franklin county has ordered 
the liquidation of the Mutual Hospitali- 
zation Association of Cleveland, on peti- 
tion of Superintendent Lloyd. The as- 
sociation’s trustees had asked the de- 
partment to act. 

Mr. Lloyd charged that the 
tion's annual statement disclosed its 
surplus fund “had been wiped out and 
that it was impaired to the extent of 
about $13,000." He also asserted that 
‘the statement contained false entries 
which had been sworn to by Philip 
Miner, vice-president, and William M. 
Hoey, secretary-treasurer.”’ W.C. Dixon 
is president of the association, which 
as about 10,000 subscribers, principally 
in Cleveland 

Mr. Dixon said he had no knowledge 
either of the impairment or of the falsi- 
hed statement and immediately took 
teps to restore the impairment, but was 
unsuccessful in his efforts to rehabilitate 
the company. He then recommended to 
the trustees that the best interests of the 
policyholders would be served by _ re- 

sting the department to take over its 
sets 


associa 


E. B. Moran, manager of thx 

vision of the National Association of 
(redit Men, and active in the credit 

en’s cooperative work with insurance 
igents over the country, has been nomi- 
nated for president of the Rotary Club 
t Chicago, 

The Casualty & Surety Club of Buf- 
falo at its monthly meeting witnessed a 
demonstration on the handling of in- 
cendiary bombs, presented by the Civil- 
ian Defense Council. Fred- 


eric Wheeler presided. 


central 
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Public Accountants 








ILLINOIS | 
S. ALEXANDER BELL 


Associated with 
BAUMANN, FINNEY & CO. 


Certified Public Accountants 





Insurance Accounting, Audits and Systems 


208 South La Salle Street 
Chicago, Illinois 


Telephone: Central 1370 








CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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FteNATIONAL UNDERWRITER 


Accident & Health Underwriters, Detroit, 
Statler Hotel. 


Conventions 





Aug. 25-27, Blue Goose Grand Nest, 
Toronto. ‘ 
Sept. 3-5, Michigan Agents, Mackinac 


March 23, 


] Iowa local agents, mid-year 
meeting, 


. Island, Grand Hotel. 
Des Moines, Fort Des Moines gos a 7 


Sept. 21-22, Insurance Advertising 
— Conference, Swampscott, Mass., New 
March 24, Rhode Island agents semi- Ocean House. 
annual meeting, Providence, Turks Head Oct. 19-21, Ohio Agents, Columbus, 
Club. Neil House. : 
April 13-15, National Association of Oct. 20-21, Massachusetts Agents, Wor 
Insurance Agents, mid-year meeting, C®Ster- 
New York City, Hotel Pennsylvania. 


April 21-22, Western Underwriters As- 
sociation, annual meeting, Atlanta, Bilt- 
more Hotel. 

April 23-24, Wisconsin Agents mid-year 
meeting, Milwaukee, Hotel Schroeder. 

April 23-24, Insurance Accounting & 
Statistical Association, St. Louis, Jeffer- 
son Hotel. 

April 24-25, Florida Asociation of In- 
Surance Agents, Belleair, Belleview-Bilt- 
more Hotel. 

April 27-30, U. S. Chamber of Com- 
~ poh i annual meeting, Chicago, Stevens 

otel. 


Great American to Have 
Indemnifying By-Law 


Stockholders of Great American have 
been asked to approve a so-called in- 
demnifying by-law to reimburse direc- 
tors or officers for expenses incurred by 
them in connection with the defense of 
certain suits. President W. H. Koop 
points out that the general corporation 


May 3-5, North Carolina Association ¢ T lorie mca ¢ > : 

: tas , ee apes ~ ded ¢ aw WwW ) was amended last 
of Insurance Agents, Pinehurst, Carolina law of New Y¥« rk . ‘ ‘ and 
Hotel. year to authorize such a course and 

May 5-6, Kansas field men, Wichita, most of the large corporations have 


Allis Hotel. 
May 11-12, Annual Conference on Fire 
& Casualty Insurance, Indiana Associa- 


now enacted a by-law of this nature. 
There are no suits pending against any 


tion of Insurance Agents, Indiana Uni- director or officer of Great American 
versity, Bloomington. ‘“ i = - os . ¢ 
7 em - Z : yr do > know of any that 

May 11-13, New York Agents, Syracuse, as such, “nor do we 


Ondondaga Hotel. is threatened,” Mr. Koop stated. The 


May 11-15, National Fire Protection stockholders are also voting on a num- 
hg ee canual meeting, Atlantic her of amendments to the charter “so 
May ‘14-15, Pacific Board, Del Monte, @S to take advantage of the additional 
Cal. — - "powers granted under the insurance 
an wen ke ne ig Mined pupa Society, Jaw.” Among other things the present 
" May 15-16, Nebraska Agents, Lincoln, Charter provides that a majority of the 
Cornhuskers Hotel. directors must be citizens and residents 
May 15-16, Arkansas Agents, Hot of New York state as required by the 


Springs, Arlington Hotel, 


May 21-22, Kentucky Agents, Louis- insurance law heretofore in effect. The 
ville, Kentucky Hotel. law has been amended and it is pro- 


May 21-23, Georgia Agents, Atlanta. 

May 21-23, Mississippi Agents, Biloxi, 
Buena Vista Hotel. 

May 22-23, Texas Agents, San Antonio, 


Gunter Hotel. 
Health & Accident Under- 


posed that the charter of Great Amer- 
ican also be amended to provide that 
the majority of the directors shall be 


May 25-28 citizens and residents of New York or 


writers Conference, annual meeting, Of adjoining states and not less than 
Kansas City, Hotel Muehlebach. three shall be residents of New York. 
May 28, National Board, New York 


It is also proposed that the number of 
directors be fixed at not less than 13 
nor more than 20 and that there be 
eliminated certain provisions in the 
charter which are provided by general 
law or belong more properly in the by- 


City, Waldorf-Astoria Hotel. 
> 4-5, Bureau of Personal Accident 
& Health Underwriters, Rye, N. Y., West- 
chester Country Club. 

June 8-10, Insurance Commissioners, 
Cosmopolitan Hotel, Denver. 

June 11-12, South Carolina Agents, Co- 
lumbia, Columbia Hotel. 


June 11-13, National Association Inde- laws. : 
pendent Insurance Adjusters, St. Louis, [The meeting of stockholders takes 
Coronado hotel. place March 24. 

June 24-26, New England Agents, Po- 
land Spring, Me., Poland Spring House ————a 

June 24-27, National Association of In- 
surance Women, St. Paul, Minn., Hotel The Insurance Check Chart helps to 
St. Paul. detect hazards. Get a copy for 75 cents 


June 29-July 1, National Association of from National Underwriter. 


RE-INSURANCE CO. 


Robert C. Ream, President 
99 John Street 


DECEMBER 3lst, 1941 
CAPITAL ‘ ° . 
Surplus ° ° ° ° e 
Voluntary Contingency Reserve 
Reserve for Losses ° ° ‘ 
All Other Liabilities ° P ‘ 
TOTAL ADMITTED ASSETS 


New York 


$2,000,000.00 
4,935,033.50 
500,000.00 
4,824,318.79 
3,891,161.37 
16,150,513.66 


NOTE: Securities carried at $354,812.50 in the 
above statement are deposited as required by law. 
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Shows How Properly to 
Measure Insurance Values 





and 
val- 


An extremely understandable 
presentation of insurable 
how to arrive at them was 
Earl P. Marshall of the valu- 
engineering firm of Marshall & 


1 
practical 
ues and 
eiven by 


ition 


Stevens, Chicago, at a meeting of the 
Insurance Society of New York. 
It would be hard to estimate the 


amount of money wasted on insuring 
property for more than it is worth he 
-aid. Nothing has tended more to make 
the public distrust insurance than to 
ind they could not collect on the coy- 
they had paid for. 

The loss to companies by under-in- 
course, even greater. An 
owner is always glad of a low premium 


surance Is, of 


-o he usually tries to force his values 
lown. Unwillingness on the part of 
izents to oppose the owner for fear of 


has resulted in 
under-insured. 


Trend to Sound Advice 


lortunately, the present trend is for 
company men and agents to furnish 
valuation advice to clients and the pub- 
lic is thus being educated to understand 
the importance of sound technical in- 
surance engineering. 

Che process of determining insurable 
values with sufficient accuracy to advise 
clients is comparatively simple, he said, 

d assured must be advised, especially 
days, if the agent is to avoid 
when losses occur with 
under-insurance. 

Insurable value is predicated primarily 
mm the terms of the insurance policy, 
he said. It is really depreciated replace- 
ment cost. It is the amount assured 
may recover under the terms of his in- 
surance contract if the asset has been 
appraised and underwritten. 
insurable value is essential to 

insurance underwriting. 


business 
risks being badly 


loss of 


many 


in these 


ured’s wrath 





either over- or 


corre ctly 
Accurate, 
proper fre 
Figuring Replacement Cost 


lwo met 


hods may be used to deter- 
mine fundamental replacement cost 
which 1s always the basis of all insur- 


able values. The simplest is the com- 
parative method based upon the original 
onstruction cost or a detailed estimate 
1ade at an earlier date. To reduce this 
present day equivalent is only 
the matter of applying a simple percent- 
ige factor from a standard table. Un- 
fortunately, in most cases there are 
no known costs to work from and a less 
mple but usually more accurate 
method must be followed. 


to its 





lo determine the replacement cost 
of a structure from the building itself 
is necessary to survey the building 
to get the basic data needed: compute 
the replacement cost from this infor- 


lation; estimate the amount of depre- 
lation to ascertain its present sound 
value; and determine and deduct for 
unburnable excluded items in order to 


irrive at its insurable worth. 

The building survey should be under- 
iken using a definite outline or blank, 
so that all items of importance may 
be noted, he said. These include size 
ot basement, area of single floor, num- 
stories, wall heights, type of 
nish, kind of floors, materials used in 

struction, type and style of roof, 
iting. plumbing, and any special fea- 
es. If these data are carefully noted 
classified, the work need not be 
mpleted at the building, but may be 
ushed at a later time. 


T 
In finding the replacement cost many 


” or 


ethods of computation: may be used. 
he unmodified square foot method 
ten produces low costs due to the 
k of consideration of wall heights, 
he cubic foot method —_ worth 
to over emphasis on height. A mid- 


dle method gives building costs within 
reasonable limits of accuracy. 

In computing the areas of a struc- 
ture, great care must be taken to see 
that the sizes are correct and that the 
measurements close; that is, that the 
opposite sides are equal in total length. 
Preferably these sizes should be re- 
checked at the building so that any 
error can be corrected by remeasuring, 
he said. Particular attention should be 
given to story heights since in special 
structures such as churches and theatres 
these may more than double the cost 
of the auditorium. It is always well to 
recheck all areas on the basis of over- 
all dimensions to be sure no major er- 
ror has been made. Insurance maps are 


helpful for rough estimates and _ re- 
checks, but many important construc- 
tion features from the standpoint of 
value are not shown on maps, and ad- 
ditions may have been made to the 
building since the map was made. 


The third step is to 
preciation. Annual 
as guides and show the usual trend of 
depreciation. Given percentages per 
year are often used and are a fair guide, 
but these usually give too much depre- 
ciation in the early life of the building, 
too little in the middle period, and again, 


compute the de- 
tables are valuable 


too rapid depreciation in the latter end 
of the building’s life. Actual deprecia- 
tion, if platted, is not a straight but 


a reverse curve. 
Measuring Depreciation 


Another good way to measure depre- 
ciation is to try to determine the amount 
of the building’s life already used; how 
long it has been in use, and how much 
longer it will be usable. In insurance 
work it is always well not to be too 
severe as for the most part physical de- 
preciation is being measured. Obsoles- 


cence, while it should be given consid- 
eration, is a minor feature. 
After a loss it is always difficult to 


get a settlement on the basis of actual 
depreciation, so it is well to realize that 
fact and avoid too heavy depreciation. 
Where possible, depreciate the differ- 
ent parts of the building separately, as 
plumbing and roof wear out faster than 
foundations or walls. 

The sound value of the structure is 
quickly computed by subtracting the 
estimated depreciation from the replace- 
ment cost. This represents the present 
worth of the structure as it stands to- 
day. 

The fourth step is to estimate the un- 
burnable parts, which are to be excluded 
from the insurance coverage. These in- 


clude foundations, under-ground piping 
and other such construction not sub- 


ject to fire damage. Architect’s plans 


and specifications may be excluded if 
they are available and usable. Archi- 
tect’s supervision should never be ex- 


cluded as it will have to be undertaken 
again if the building is replaced. Serious 
thought should be given to the existing 
conditions in each case before masonry 
walls and floors are excluded. Even if 
one side is in contact with the earth, 
the other may be subjected to so much 
heat that it is apt to be seriously dam- 
aged. Many exclusions are not care- 
fully thought out, and, as a result, items 
are often excluded which would have to 
be replaced in case of a loss. 

After the exclusions have been deter- 


mined, the insurable value is quickly 
found by subtracting the excluded 
amount from the sound value. It is on 


this as a basis that the insurance should 
be written. 

Insurance values should be frequently 
checked after they have been deter- 
mined, he advised. Replacement costs 


vary widely over a short period and 
should be frequently checked by stand- 
ard comparative tables. In periods of 
rising prices much added premium in- 
come may be gained and improved pro- 
tection given he owner. On the other 
hand, depreciation is always working to 
reduce the amount of the risk and the 
owner should have the advantage of 
the lowered total. All policies should 
be checked every three years, and an 
annual reestimate is desirable on larger 
risks. 


Real valuation advise of this kind is 
a service every Owner will appreciate 
and one to which he is entitled, Mr.. 


Marshall said. 


Some Selling 
Points on U. & O. 
Are Presented 


No one ever engaged in business for 
any other reason than to produce income 
or earnings. Thomas G. Linnell, gen- 
eral agent at Minneapolis, said in his 
talk on use and occupancy at the mid- 
vear meeting of the Minnesota Associa- 
tion of Insurance Agents. 

This basic fact is a good argument for 


selling protection of those earnings, he 
said, 
Most assured and agents think of 


U. & O. value as being a very intangible 
thing and physical values as very true, 
he said. Actually it is extremely difficult 
to put an absolute value on physical 
property, particularly today, and ex- 
tremely easy to determine the difference 
between income and outgo, which repre- 
sents net profit or loss. It is the net profit 
that U. & O. protects. This Mr. Linnell 
believes is the mental stumbling block 
most agents set up for themselves which 


hinders them in selling U. & O. 
Every prosperous, growing concern of 
good repute is a prospect for U. & O. 


insurance. A list of prospects of an 
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agent is only limited by the total num- 
ber of successfully operated mercantile 
and manufacturing establishments in his 
community. Under the impetus of war 
there has been a tremendous upsurge in 
the amount of manufacturing. Mer- 


hants, whose sales have been slim for 
many years, are laying in as large sup- 


stock as they can get and are 
enjoying decided growth in their busi 
ness. They are making profits that 
should be protected. 

Mr. Linnell called particular atten. 
tion to the small mercantile risks, the 
“Main Street businesses.” They may be 
storekeepers, restaurant operators, gar- 
age men, or laundry owners. U. & O. 
is just as important a protection for 
them as for the largest manufacturing 
plant or department store. As a matter 
of fact they are the best class of pros 
pects for the agent and the ones that 
have been most neglected from the U. & 
Q. standpoint. None of them are too 
small. Mr. Linnell’s agency has a U. & 
QO. policy on a small mercantile risk for 
$1,500 based on assured’s own estimate 
of about $5 a day coverage needed. 

The small business man who has 
built up reserves sufficient to tide 
can much 


plies ot 


never 
him over periods of adversity 
less afford to be without such essential 
protection than larger concerns. Gener- 
ally he has all that he owns in his busi- 
ness. U, & O. protects him and his 
family just as surely as does life insur- 
ance 
Sell the indemnity which the prospect 
needs and let the details of how much 
insurance he should carry come after 
the agent has the order, he advised 


\im at simplicity in quotation of pre- 
miums. Point out that U. & O. premiums 
may be deducted from income tax. Mr 
Linnell has found it very effective to 


tell assured, particularly if he is a sal- 
aried manager or partner, that this is the 
only way he can guarantee to himself 
the continuance of his salary and per- 
haps his job. It is not necessary to 
insert the name of a mortgagee in the 
loss draft paying the U. & O. loss. This 
is another good selling point. 





Mutual Companies’ 


1941 Figures 












Adm Unearned Net Cash Net Losses Total Cash Total 
Assets Prems Surplus Income Paid Income Disb 
$ $ $ $ $ 
Abington Mutual 309,043 315,7 604 296,810 
Arkwright Mutual 940 4.469.519 800 2,238,017 








Atlantic Mut., Ga..... 
Burlington Mut Vt 
Canton Co-oper N. ¥ 
Capital Fire, Neb 
Central States Mut.... 
Citizens Mut., Mass 
Cooperat. Fire, N. Y.. 
Druggists’ Mutual, la 
Empire Cooperative 
Fall River Mfg. Mut 
Farmers All’nce, Kan 
Farm Bur. Mut. F., O. 
Fitchburg Mutual 
Grain Dealers Natl... 
Grangers Mut., Md 
Hdw Dirs Mut. Fire 
Hardw. M. Fire, N. C. 
Hartford County 
Holyoke Mutual...... 
Iowa Hardware 
Jamestown Mutual. 
Kemba Mutual 
Lowell Mutual 
Lumber Mut., 
Lumbermen’s 
Lynn Mutual Fire. 
Merch, & Far., Mass.. 
Merch. & Mfg. Mut., O 
Middlesex Mut. . 
Millers Mutual, Pa 
Millers Mutual, Tex 





Mass... 
Mut., O. 


M. F., Harf’rd Co., Md 

Nat Jewelers Mut 

National Mutual Pa 

Natl. Mut. Church... 

Natl. Retailers Mut... 

Northwestern Mutual 

Pawtucket Mut....... 

Penn. Millers’ Mut 

Phenix Mutual ...... 

Phila. Manuf. Mut. 

tichland Co. Mut., O 26 

Saiem Mut. ..ccccses - 

Security Mut., N. Y.. .493 

State Fire, N. H..... 5 14,010 65, 

Sunshine Mutual...... 62,484 26, 189 73,119 

Traders & Mechanics 288,159 333,526 

Transportation Mut... 559,850 91, 

Town Mut. Dwell., Ia. 672,409 

United Mut. Fire..... 5,934,360 1,902,468 5 

eee. Waee . ccvevevsn 210,792 87,347 , 

Worcester Mut. ..... 3,080,009 818,099 218,952 966,678 
RECIPROCALS 

Independ. Under., Pa. 136,572 32,430 2,800 62,216 

can Te Ba wesseee 1,431,318 260,860 916,143 114,195 

Reciprocal E xch: ange. 1,569,925 818,355 623,187 

Superior Lloyds, Tex. 592,748 121,426 511,478 





100.000 
10,304 


240.970 


198,155 
208.911 


24,429 





1,840,000 





94.108 


1,034,806 
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AeNATIONAL UNDERWRITER 


Opposes U. S. Disability Plan 


(CONTINUED FROM PAGE 23) 





to make additional allowances 
claims 


you have 


to cover upon which govern- 
mental pressure is exerted.” 
Will Hold Down Estimates 

In presenting the federal disability 
insurance plan, Mr. Gordon warned 


that the government economists will 
make certain the schedules of benefits 
and costs will be scaled to the barest 


minimum with the idea 
plan is established, the 
increased and the 
be taken care 

“You 


that once the 
benefits can be 
mounting costs will 
of later. 
accident and 
women, who know the 
ity, the cost of 


health men and 
cost of disabil- 
administering claims, 
can determine the cost of any program 
of disability insurance, remembering 
of course that disability payments under 
a government plan will be almost dou- 
ble and in some cases in excess of 
twice the amount of disability payable 
under private insurance. This has al- 
ready been demonstrated in foreign 
countries having social insurance. The 
cost will be tremendous.” 


Not Comparable to Life Experience 


\lthough it may be held that the ad- 
verse affect of a federal disability pro- 
gram on accident and health business 
would be no greater than it was upon 
the life insurance business when old 
age pensions were established or when 
war risk insurance was_ introduced, 
the old age and_= survivors’ insur- 
ance as well as war risk insurance are 
not analogous to federal disability in- 
surance Mr. Gordon pointed out. “If 
35,000,000 wage earners are to receive 
from $15 to $20 a week for temporary 
disability benefits, and perhaps lesser 
amount for permanent disability, how 
many of your policyholders would be 
affected?” 


Would Wipe Out Much Business 


Mr. Gordon warned that a huge 
a very rapidly increasing group of ac- 
cident and health business would be 
wiped out as would most industrial ac- 
cident and health business. To the 
commercial acident and health agent or 
broker who complacently says that it 
would not affect his business, Mr. Gor- 
don asked that he examine his business 
more carefully and find out the amount 
of premiums payable by the average 
risk. For a wage earner earning $100 
a month, a payroll tax of 2 to 3 per- 
cent for federal disability insurance 
means an annual premium of $24 to $36 
a year. This is not the real danger. 
The potential danger is that a huge ac- 
cident and health insurance company 
would be set up by the government in- 
suring a minimum of 35,000,000 per- 
sons, with the probability of expanding 
this both in number of persons insured 
and benefits provided. All acident and 
health business would be affected most 
vitally. 


Can Be Extended 


In addition Mr. 
if the federal 
disability insurance for 
ers, the program 
to provide a 


and 


warned that 
can provide 
all wage earn- 
can also be extended 
minimum of $1,000 to 
$1,500 of life insurance, a basic cover- 
age for fire insurance, and some form 
of automobile liability coverage. “These 
are not fantastic flights of thought into 
the future—they are real. The time to 
prevent the federalization and socializa- 
tion of insurance is now and the pro- 
posal for federal disability insurance is 
the beginning.” 

Instead of providing for federal dis- 
ability insurance at this time Mr. Gor- 
don urged that more attention be given 
by the government to the reduction of 
accidents and illness which now weak- 
ens the national war production by the 
annual loss of 1,200,000 workers per day 
due to disability. 

The major objective at present is to 


Gordon 
government 


win the war and if payroll taxes are to 


be increased on the theory that it will 
act as a barrier to inflation, the money 
should be spent for the cost of the war 
and not to experiment with a theory 
involving non-war expenditures. “If 
taxes are necessary to produce war 
revenue, they should be used for this 
purpose alone. There is no need to 
sugar coat a tax-raising proposal by 
calling it something else than what it 
really is. Social security benefits should 
not be offered as a bait for raising new 


” 


taxes. 


The American public is now more 
adequately protected against disability 
than any other nation of workers. 
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Workmen’s compensation, group acci- 
dent and health insurance, industrial 
accident and health insurance, and other 
forms of private insurance, as well as 
the millions of persons now covered by 
voluntary hospitalization plans, are tak- 
ing care of this need. Both temporary 
and permanent disability, as well as 
hospitalization benefits, are available to 
all workers at modest rates. 


Must Safeguard American Way 


Although every American is devoting 
all his energies toward waging a suc- 
cessful and victorious war it is also 
necessary to safeguard “this way of liv- 
ing of ours from being destroyed by 
forces within our country. No other 
nation has had less poverty and depend- 
ency than we have had. Nowhere else 
are people so well off as they are here. 





Voluntary accident and health insur- 
ance has aided our people to be strong 
and self-reliant and only a strong self- 
reliant people can wage a_ successful 
war. We can and are adjusting our 
own business to the economic changes 
taking place daily, we can improve its 
service, we can broaden its scope, but 
the basic principles behind it cannot be 
changed without destroying the moral 
fiber and character of our people.” 


A. & H. Week Participation 


E. E. Bradley, Globe Indemnity, edu- 
cational vice-president, said the club 
will participate in plans for Accident & 
Health Week. H. M. George, United 
States Fidelity & Guaranty, chairman 
breakfast committee, urged attendance 
at the breakfast March 19 at the Hotel 
New Yorker. 











DIST. OF COLUMBIA 





A + DIRECTORY ° OF RESPONSIBLE 


INDEPENDENT ADJUSTERS 


INDIANA 








NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
All Lines—R only 
Established 1921—Twenty- four hour Service 
Washington, D. C., Woodward Bldg. Phone Met. 0316 
Richmond, Va., Mutual Bidg. Phone Dial 3-8359 
Balto., Md., Mercantile Tr. Bldg. Phone Lex. 6220 
Hagerstown, Md., Wareham Bldg. Phone Hag. 798 
Winchester, Va., Masonic Bldg. Phone Win. 3858 














ILLINOIS 


JAMES J. HERMANN 
COMPANY 


ADJUSTERS 





- 
INSURANCE EXCHANGE BUILDING CHICAGO 








MID-STATES ADJUSTMENT CO. 
AUTOMOBILE ADJUSTERS 
15 Years Experience on Wrecked Automobiles 
19 So. La Salle St. 
Dearborn 8535 


Chicago 








PHONE HARRISON 3230 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Adjusters 
All Lines 
a |) Exchange Building, 


W. Jackson Blvd. 
Chicago 








ESTABLISHED 1919 


JOSEPH RICE AND COMPANY 


ADJUSTERS—ALL LINES 


INSURANCE EXCHANGE BUILDING 
CHICAGO 








WAGNER & GLIDDEN, INC. 
TOPLIS & HARDING, INC. 


INSURANCE ADJUSTMENTS 
ALL LINES 
Chicago New York 
Los Angeles Detroit 
Seattle 








Established 1899 


WHITNEY & MILLER 
ADJUSTMENTS 


175 W. Jackson Blvd. Chicago 





CENTRAL ADJUSTING CO. 
Consolidated Bldg., Indianapolis, Ind 
BRANCH OFFICES: 
EVANSVILLE HAMMOND 
44 Ole Nat'l Bank 407 Lioyd Bids. 
FORT WAYNE SOUTH BEND 
635 Lineoln Tower 711 Odd Fellows Bidg. 


MUNCIE TERRE HAUTE 
304 Western Reserve 6 Ball Building 


RICHMOND 
210 Medical Arts Bldg. 





JOHN H. McNEAL & HARLEY J. McNEAL 
1367 E. 6th St. 502 Auditorium Bids 
Telephone Main (926 
CLEVELAND, OHIO 
INVESTIGATIONS AND ADJUSTMENTS IN ALi 

INES OF INSURANCE 
Representing Many Companies—20 Yrs. Experionee | 
Service Throughout Northern Ohio 








INDIANA ADJUSTMENT 
COMPANY 
INDIANAPOLIS 
AUTOMOBILE & CASUALTY 


Resident adjusters at Evansville, Fort Wayne, 
Indianapolis, Richmond,, South Bend, Terre 
Haute, and Louisville, Kentucky 


James A. Weyer & Associates 

Adjusters for the Insurance Companies 

924 Union Commerce Building 
Cleveland, Ohio 


Day & Night: Prospect 5111 














Eugene McIntyre 


Adjustment Co., Inc. 
All lines of Automobile, Casualty and 
Inland Marine 
Eight East Market Street 
INDIANAPOLIS 
Branch Offices: 
Muncie, Ind., Terre Haute, Ind. 











MARYLAND 


PENNSYLVANIA 
THE CURLEY ADJUSTMENT BUREAU 


Complete Claim Facilities for Pennsylvania 
Northern Maryland and ag syoveey 
ALL EMPLOYES Ae ae LY BONDE 

Main Office: 500 WALNUT ST., PHILADELPHIA 

Atlantic City—3700 Atlantic Avenue; Chambers 

167 Lincoln Way East; Erie—Masonic Bidg.; Harris- 

. 3rd St.; Pittsburgh—ti04 Investment 

Bidg.; Reading—Ganster Bidg.; Williamsport—i20 

West 4th Street. 














NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies only 
Established 192i—Tweaty-four hour Service 
Balte., Md., Mercantile Tr. Bidg. Phone Lex. 6220 
Hagerstown, Md., Wareham Bidg. Phone Hag. 798 
Washington, D. C., Woodward Bidg. Phone Met. 0316 








Richmond, Va., Mutual Bidg. Phone Dial 3-8359 
wi . Va, M le Bidg. Phone Win, 3858 








MISSOURI 
THOS. R. TADLOCK 


Insurance Adjuster 
For companies only 
All lines—20 years experience 
916 Walnut St. Bldg., Kansas City, Mo. 














NEBRASKA 


JUDD W. CROCKER CLAIM 
DEPARTMENT, INC. 


INSURANCE ADJUSTERS 
City National Bank — 





BRANCHES AT 
Des Meines. tows 
Sioux City. lows 
lowa City, lews 
Cheyenne, Wyoming 


Lineoia, 

Grand “island. Neb. 
North Platte, Neb. 
Seottsbiuff, Neb. 





VIRGINIA 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


All Lines—Representing Companies only 
Established 192i—Twenty-four hour Serviee 
Richmond, Va., Mutual Bldg. Phone ot 38-8359 
Winchester, Va., Masonic Bidg. Phone Win. 8858 
Washington, D. C., Woodward Bidg. Phone Met. 0316 
Balto., Md., Mercantile Tr. Bidg. Phone Lex. 6220 
Hagerstown, Md., Wareham Bidg. Phone Hag. 798 

















WEST VIRGINIA 
JOHN C. WYCKOFF CO. 


Insurance Adjustments 

Main Office: Fairmont, W. Va. 

BLUEFIELD, W. VA. CHARLESTON, W. VA. 
Peery Building Capitol City Building 

HUNTINGTON, W. VA. WHEELING, W. VA. 
First Huntington Natl. Wheeling Bank and 

Bank Bidg. Trust Building 
CLARKSBURG, W. VA. ——. 
429-430 Empire Natl. w. 

Bank Bldg. Union Trust ‘butlaing 














WISCONSIN 





PEORIA 


Angus B. Ferdinand 
1046 Jefferson Building 


Established 1923 
Licensed and Bonded 


SECRET SERVICE DEPT. 








R. T. GUSTAFSON COMPANY 


Insurance Adjusters—Serving Nebraska and Iowa. 
CASUALTY—ALL CLASSES: Auto, Liability, Com- 
pensation. Burg., H&A, P. G., Bonds, ete. 

O FIRE, Theft, Property Damage, Collision, ete. 

OMAHA, NEBRASKA 
240 Keelise Bldg. Office: Webster 263! 
17 and Harney Sts. Res. Kenwood 7411 
25 years experience investigations and adjusting. 








Nurnberg Adjustment Co. 


GENERAL ADJUSTERS 

Fire, Windstorm, Hail, Automobile, Casualty, 

Inland Marine and Aircraft 
(Licensed Pilot in our Employ) 
Underwriters Exchange Building 
MILWAUKEE 

828 N. Broadway Phone: Daly 6935 

Branch Offices: Antigo and Madison 
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MIDDLE WESTERN STATES 





Detroit Agents Act 
on County Cover 
Placing Methods 


DETROIT—Lashing out bitterly at 
the methods of the Wayne County 
Board of Auditors in allocating insur- 
ance business on county risks, the De- 
troit Association of Insurance Agents 
criticised both the former method of 
giving business to friends of the audi- 
tors and the present method of select- 
ing companies to carry the risks by 
lottery. 

At a hearing last week, the associa- 
tion asked the auditors to place the 
business with the association, whose 
members write 80 percent of the fire 
and casualty business written in Wayne 
county and represent more than 160 
companies. The board refused to fol- 
low the precedent of other municipal 
organizations which place business with 
and for the benefit of local agents’ as- 
sociations on the contention that the as- 
sociation does not represent all compa- 
nies, 


Lottery Method Criticised 


The association contends that the 
lottery method of allocating business 
which has been used by the new board 
since the conviction of one former audi- 
tor and the indictment of another of the 
three-man board for accepting bribes 
from insurance agents and others for 
the placement of business, does not 
recognize the professional character of 
the highly technical work of underwrit- 
ing fire and casualty risks and might 
result in the placement of millions in 
coverage with an inexperienced or part- 
time agent. 

Association representatives had 
studied the Eloise Infirmary buildings 
of the county and found that savings 
of 10 to 25 percent can be made 
through the grouping of similar build- 
ings and the use of the co-insurance 
clause. The association offered to make 
a complete study of all county risks and 
rewrite policies as rapidly as savings 
could be shown. The association also 
pointed out that its representatives had 
surveyed the county risks in 1936 and 
had the suggestions been followed, pre- 
miums would have been reduced 50 to 
75 percent since that time. 


To Curtail Coverage 


The county board announced that a 
survey of surety coverage on county 
employes has been completed and rec- 
ommends that coverage amounting to 
$415,000 on 135 employes be dropped 
entirely and the bonds on 41 others be 
reduced. Ray Hafeli, auditor, recom- 
mends that fire, boiler and machinery 
breakdown coverage be reduced from 
$17,778,447 to $5,468,920. He pointed 
out that in the last three years a sub- 
stantial amount of unnecessary cover- 
age had been added and that most of it 
had been placed through the Robbins 
Insurance Agency and the T. F. Gaff- 
ney agency, the operators of which are 
accused of “kicking back” part of the 
large premiums to the deposed auditors. 


Cleveland Stages 
Big Defense Rally 


CLEVELAND—Over 500 insurance 
men from all fields attended the big de- 
tense meeting sponsored by the Insur- 
ance Board of Cleveland and cooperat- 
ing organizations. E. B. Berkeley, 
board president, presided. Eliot Ness, 
Cleveland safety director, explained the 





city in 


steps already taken by the 
civilian 


emergency fire protection and 
defense. 

«. J. Bisiker, British vice-consul in 
Cleveland, introduced Matvyn Wright, 
London’ auxiliary fireman’s _ service, 
who told how artists of London had 
undertaken the picturing of the Ger- 
man blitz raids, and called attention to 
the showing being sponsored at the 
Cleveland Museum of Art. 

Edgar A. Kirby, London fire depart- 
ment officer, explained measures taken 
to combat bombs and fires in London. 
Water and communication are two of 
the most vital factors in a successful 
defense against the blitz. A dispersal 
of fire forces is likewise necessary in 
order that conflagrations can be stopped 
on the spot and not allowed to spread. 
Observation posts, riders, and mobile 
control units have been found effective 
in aiding the communications system 
during bombing. 

Absolute co-ordination of services is 
needed to make civilian defense effec- 
tive, Mr. Kirby said. Magnesium bombs 


have been unusually destructive and all 
fire fighters are trained to combat 
them. 


“The London Fire Blitz,’ showing 
action scenes taken in London during 
the severest raid, and one demonstrat- 
ing methods of handling incendiary 
bombs were shown. 


H. J. Noyes Goes with Main 
General Agency, Madison 


Harry J. Noyes, formerly with the 
Leedom, O’Connor & Noyes agency, 
Milwaukee, has joined the Willett E. 
Main general agency at Madison, Wis. 

Mr. Noyes majored in finance and in- 
surance at the University of Wisconsin, 
following which he entered the offices 
of Johnson & Higgins in Chicago. In 
1936 he joined Leedom, O’Connor & 
Noyes where he has been engaged in 
marine production. 

The Main agency is one of the old- 
est general agencies in the middle west, 





having been founded by Harry Main, 
father of the late Willett Main, about 
1862. George J. Leonhard, Jr., is 


president and manager of the agency. 





Education Is Emphasized 
at Minnesota Mid-Year 


MINNEAPOLIS—Fidelity bonds of- 
fer the largest undeveloped field in in- 
surance today, E. H. Luecke, production 
superintendent of Fidelity & Casualty, 
said at the mid-year meeting of the 
Minnesota Association of Insurance 
Agents here. In both 1940 and 1941 
approximately 49 percent of fidelity 
bond premiums were from new business 
for his company and this was probably 
true for other carriers. 

The Surety Association of Minnesota, 
which was instrumental in having Mr. 
Luecke appear on the program, spon- 
sored a noon luncheon at the mid-year 
meeting, and President W. C. Owens 
was in charge. Following the luncheon 
the film, “Fighting the Fire Bomb,” was 
shown, accompanied by a talk on fire 
prevention activities in war time by 
Leonard C. Lund, deputy insurance com- 
missioner in charge of the fire marshal’s 
office. 

The mid-year program closed with a 
seminar on Building the One-Man 
Agency,” directed by Nick Dekker, state 
agent America Fore. He was assisted by 
a group of local agents, including Fred 
Degen, Faribault; Howard Williams, 
Mankato; Guy E. Rolien, Milaca; 
George F. Parkos, New Prague; E. D. 
Billedeau, Grand Rapids, and Bradford 


H. Strom, Jackson. Subjects covered 
were fundamentals of an agency; pro- 
duction through increased values; actual 
experience with mutual competition; re- 
covery of farm business; war risk cover, 
records, prospecting, unusual lines, hail 
insurance and surety. 

Registration at the convention reached 


ore 
V1. 


Fraizer Asks Company Aid 
on Licensing Situation 


LINCOLN, NEB. — Insurance Di- 
rector Fraizer is asking 100 percent co- 
operatio1. from companies admitted to 
Nebraska in cleaning up the agency sit- 
uation. Last year he required all agents 
to file new applications under oath. 
Several hundred agents were weeded 
out as a result. 

The department will issue renewals 
on the usual requisitions of companies, 
but agents not now licensed will have to 
file an application under oath, accom- 
panied by the affidavits of two reput- 
able citizens indicating the applicant’s 
right to be licensed. Agents of fra- 
ternals and reciprocals are exempt from 
the licensing law. 

“However, the department will con- 
tinue its survey of present licensed 
agents,’ the director said. “We are 
asking the companies themselves to ex- 
amine the agents qualification law more 
closely. Companies should not requisi- 
tion agents not legally entitled to li- 
censes. The past year the department 
received wonderful cooperation from a 
large number of companies which vol- 
untarily eliminated illegal agents. Un- 
fortunately not all companies did so. It 
is not unlawful but it is unfair for in- 
dividuals who, in their own right or 
through family connections are inter- 
ested in real estate holdings, to procure 
agents’ licenses for the sole purpose of 
writing their own business.” 


Set Neb. Agents Parley 
for Lincoln May 15-16 


At a meeting of the executive com- 
mittee of the Nebraska Association of 
Insurance Agents in Lincoln, it was de- 
cided that the annual convention of the 
association will be held in Lincoln May 
15-16. Headquarters will be at the 
Cornhusker hotel. 


Rerate St. Paul Properties 

ST. PAUL — Rerating of certain 
classes of property in St. Paul, which 
will mean an average reduction of 12% 
percent, is now under way by the Fire 
Underwriters Inspection Bureau. This 
action follows reclassification of brick 
and frame mercantile and _ industrial 
properties as a result of St. Paul’s com- 
pliance with recommendations of the 
National Board after a survey a year 
These improvements include addi- 


ago. 

tional fire-fighting equipment, water 
supply changes and fire prevention 
measures. Fire Chief Sudeith estimates 


the rerating will effect premium saving 
of about $80,000 a year. 


Many Ohio Storm Claims 

COLUMBUS—Claims are still pour 
ing in on Ohio adjusters as a result of 
the windstorm which swept Ohio last 
week. The gale reached a velocity of 
60 miles an hour. It is said that more 
than 750 claims have been filed with 
adjusters here, mostly for roof damage. 
The average claim, however, is relatively 
small. 


K. L. Pearce Firm Moves 

K. L. Pearce Company, payroll audit 
service, has moved its Des Moines 
home office to the Insurance Exchange 
3uilding, 505 Fifth avenue, from the 
Brown Hotel building. More space was 


wanted and a handier location to in- 
surance offices. K. L. Pearce Company 
maintains field audit service of all na- 
ture, including bond loss, for 37 com- 
panies. Satisfactory transportation has 
been provided for the field auditors so 
that the management expects to be able 
to give uninterrupted service through- 
out the duration. K. L. Pearce Com- 
pany has shown an increase in business 
each year since it was organized. 


Confer on Minn. License Laws 

ST. PAUL—Representatives of five 
groups of agents held separate confer- 
ences with Commissioner Johnson to 
consider proposed revisions in licensing 
laws. At some date in the near future 
all five groups will meet with the com- 
missioner to present their ideas. 

The five groups represent fire, cas- 
ualty, life, surety, accident and health 
agents. These conferences are a fol- 
lowup of the commissioner’s announce- 
ment almost a year ago that he intends 
to tighten up on the licensing of agents 
so as to weed out the unfit. 





Honor Sheboygan Service Men 
SHEBOYGAN, WIS.—The Sheboy- 
gan Board held a dinner meeting to 
honor four members and solicitors who 
will shortly leave for army service. 
They are William Gottsacker and Theo- 
dore Benfey, members; Edgar Erb- 
stoeszer and Robert Bauman, solicitors. 
\ppropriate gifts were presented to 
them. The board adopted a resolution 


pledging that those going into service 
will have their business interests pro- 
tected from infringement by other 
agents during military service. 
Test Minn. Self-Insurer Tax 

ST. PAUL—Briefs were filed in 


county court here this week in a suit 
which involves the legality of a Minne- 
sota law requiring self-insurers to pay 
the state a 2 percent premium tax. This 
particular action is against the Interna- 
tional Harvester Co., which contends the 
law is unconstitutional. If the state 
wins it will proceed against a large num- 
ber of firms which either are self-insur- 
ers or insured in unauthorized companies. 


— at Wichita Joint Meeting 


J. Weldon of Dulaney, Johnston 
& Brbst, president Wichita Association 
of Credit Men, invited the Wichita As- 
sociation of Insurance Agents to hear 
E. B. Moran, National Association of 
Credit Men, Chicago, speak on “Insur- 
ance and Credits” at the Wichita asso- 
ciation’s monthly dinner meeting March 
18. 

The Wichita Association of Insurance 
Agents at its regular meeting saw the 
National Board sound film, “Safeguard- 
ing America Against Fire,” and had 
members of the board of education and 
city officials as guests. 





Would Enjoin Former Agent 

The Minnesota Implement Fire has 
asked the district court at Waterloo, 
la., to enjoin M. A. Showers of Water- 
loo from soliciting business, risks and 
accounts of its policyholders for any 


other company for two years. The 
company alleges that since leaving its 
employ Dec. 15, 1940, he has engaged 


in such solicitation in violation of an 


vileged contract. 


Cravens Given Life Membership 
Edwin N. Nellis, Topeka, vice-presi- 
dent Kansas Association of Insurance 
Agents, at the March meeting of the 
Salina Association of Insurance Agents 
formally presented R. P,. Cravens, vet- 
eran Salina agent, his life membership 
certificate in the Kansas association 
voted him at the last annual meeting. 
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A zone educational meeting was held in 
Salina the same day. 





Bryan Made Member of Firm 

The Brown, Ginzel & Co. agency, 
Wichita, has made Parke K. Bryan a 
member of the firm. Mr. Bryan for 10 
years has been Wichita manager of Gen- 
eral Exchange and previously was in the 
general insurance business in Kansas 
City. 


Award for Rescue Work 


KANSAS CITY—The special award 
of the Insurance Agents Association of 
Kansas City will go this year to Capt. 
H. B. Adams of the Insurance Patrol 
for rescue work. Last year the award 
was a medal. This year it will be a 
defense bond. 


Tire Record Blank Issued 

KANSAS CITY—A tire record slip 
has been prepared for use by members 
of the Insurance Agents Association of 
Kansas City. The slip has blanks for 
the assured’s name and address; one 
section for record of make and serial 
numbers of tires, another section for 
make and type, and year of the auto- 
mobile. 


K. C. PreventionContest Successful 
KANSAS CITY—tThe annual essay 


contest for school children 8 to 12, con- 
ducted by the fire and accident preven- 
tion committee of the Insurance Agents 
Association here, closed with 73 entries, 
twice as many as last year. Preston 
Dobbin heads the committee. 





Zone Rally at Pittsburg, Kan. 


Victor E, Winter, Columbus, O., was 
in charge of the zone educational meet- 
ing at Pittsburg, Kan. A panel discus- 
sion on liability insurance was conducted 
by George E. Freese, St. Paul state 
agent, Wichita. 


Binkert Quincy President 

QUINCY, ILL.—The new president 
of the Quincy Board is Donald S. Bink- 
ert of Binkert & Son. Vice-president is 
William E. Cason of the Hofer-Cason 
company, and secretary is V. G. Mus- 
selman of Musselman agency. 





Talk on Compensation and War 


KANSAS CITY—Charles L. Carr, 
general solicitor Kansas City Public 
Service Co., talked on “Insured Em- 


ployer’s Workmen’s Compensation Re- 
sponsibility,” touching on unusual situ- 
ations arising because of the war, at 
the insured members’ conference of the 
Associated Industries ef Missouri here 
March 17. 


NEWS BRIEFS 
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of Blue 
Dennert, Michigan 
Insurance Agency, and Jane _ Burt, 
Freese agency, are vice-presidents. 
Agatha McCarthy, Kelly-Halla-Peacock 
agency, becomes secretary and Beulah 
Knorr, Howland-Andrews agency, was 
reelected treasurer. 

The Insurance Women of Milwaukee 
held a benefit card party and style show 
for the convention fund. An invitation 
will be extended to the national associ- 
ation to hold its 1943 convention in 
Milwaukee. 

New slants on boiler and inspection 
insurance will be presented by L. G. 
Wimmer, assistant vice-president of 
Hartford Steam Boiler, at the dinner 
meeting of the Insurance Buyers Asso- 
ciation of Minnesota March 19. 

Commissioner Johnson will address 
the Southwestern Minnesota Regional 
Agents Association at Worthington 
March 26. 


An overflow crowd attended the Cin- 


T. Benallack, citizen” 


“first 
Goosedom. Alice 


cinnati Fire Underwriters meeting at 
which Fire Marshal L. F. Schraffen- 
berger spoke and presented the new Ci- 
vilian defense sound picture “Fighting 
the Fire Bomb.” These small incendiary 
bombs which caused 98 percent of the 
fires in England can very easily be ex- 
tinguished by most anyone with sand 
or water if they are treated properly 
within a few minutes after they have 
landed, the speaker said. 

The Cuyahoga County (O.) Board 


presented its annual “Information 


Please” program at the regular monthly 
meeting, in Cleveland. V. J. Brus, 
General Casualty; C. E. re. 


Northern of New York, and D. R. Mc- 
Intire, American Bonding, were a ‘in- 
formers.” 


R. G. Mosier, Herington, Kan., local 
agent, has sold his agency to Mott & 
Lydick and will devote full time to rep- 
resentation of Equitable Life. 

H. C. York has withdrawn from the 
York Real Estate & Insurance Agency, 


Wichita, Kan., and opened a new agency 
in his own name. 





IN THE SOUTHERN STATES 





A. H. Turner Office 
Marks 25th Year 


ATLANTA—The firm of A. H. 
Turner, manager, Atlanta, is celebrat- 
ing its 25th year of service to local 


agents in the south, and is looking for- 
ward to continued activity. Established 
in 1917 as Dargan & Turner, it con- 
tinues to supervise Alabama, Florida, 
Georgia, North Carolina, South Caro- 
lina, Virginia, Louisiana and Mississippi 
for a dozen leading fire companies. Mr. 
Turner started in fire insurance in 1896 
in the southern department of Queen. 
Later he became agency superintendent 
of Royal and left that post when he 
started the present business. 

In the present staff there are ten 
men whose combined length of service 
with the office totals 202 years. F. M. 
Kinnett, assistant manager, joined the 
organization : 23 years ago, and has had 
a very successful career. He is a na- 
tive of Georgia, and has resided in At- 
lanta since starting in the business. E. 
F. Edwards, agency superintendent, 
with 16 years to his credit, and P. O. 
Lewis, agency superintendent, with the 
firm 23 years also, are the other “vet- 
erans.” The service record of this de- 
partment is a matter of pride to the 
management. 

A capable and active field force 
serves the Turner office in the various 
states: Florida, John W. Boyd and Earl 
L. Denney, Jacksonville; Georgia and 
South Carolina, Roy T. Barnett, At- 
lanta; North Carolina and Virginia, 


Service in Defense 
Is Florida Theme 


TAMPA, FLA.—‘Service in De- 
fense’ will be the theme of the annual 
convention of the Florida Association 
of Insurance Agents, April 24-25 at 
Belleair, Fla., with the keynote pre- 
sented by Hunter Brown in his presi- 
dential address. 

The Tampa area, Tampa, St. Peters- 
burg and Clearwater, will be co-hosts 
with James W. Warren, Tampa, and 
Howard Gould, St. Petersburg, as con- 
vention co-chairmen. 

Speakers will include Carl D. Brorein, 
immediate past president Florida Cham- 
ber of Commerce, and _ vice-chairman 
Florida State Defense Council. 

Commissioner Larson will speak on 
“Responsibility of an Agent.” Fred 
Lee, Clearwater Chamber of Commerce 
secretary, will welcome the attendants 
with response by B. D. Coley, Sr., West 
Palm Beach. It is anticipated that 
Governor Holland will also be on the 
program. 

Among features will be a sound film 
of the mid-year meeting of the National 
association which will be made _ by 
Aetna Casualty and the film, “Fighting 
the Fire Bomb,” recently bought by the 
state association, and plenty of golf. 





Hope to Settle Tex. 
Commission Issue 


DALLAS.—Hopes have been height- 
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Prevention Association Committee, who 
was in New York recently, that a group 
of leading eastern fire company execu- 
tives will meet with Texas leaders with- 
in the next two weeks. 

Fire Commissioner Hall and Casualty 
Commissioner Gibbs have reiterated 
the determination of the board of insur- 
ance commissioners to make sharp 
premium rate reductions if a satisfac- 
tory commission basis is not developed. 
Commissioner Gibbs declared further 
that it would be the policy of the board 
to include all lines supervised by the 
board in the adjustment problem and 
not limit it to fire and windstorm alone, 
This means that automobile fire, theft 
and liability commissions and also work- 
men’s Se commissions would 
be studied. 

It was made clear that it would be 
illogical and discriminatory to stabilize 
commissions and premium rates on fire 
and windstorm and not include the other 
lines, because of the immediate advan- 
tage to fire companies having casualty 
affiliates and the inducement to compen- 
sate for fire commission reductions by 
corresponding increases in other lines. 

The insurance department is just now 
compiling the information relative to 
commissions contained in the question- 
naires sent to all companies. No con- 
clusions have as yet been reached. 


Agreement on Protection for 
Dallas County Reached 


DALLAS—After allowing 11 fires in 
11 days just outside the city limits to 


burn unhindered by any fire depart- 
ment, Dallas county has agreed to pay 
the city of Dallas $200 for each run 


outside the city limits, such bills to be 
paid monthly. The present agreement 
runs until Aug. 1. An election will be 
held in July on providing some type of 
fire protection for county property. 

On the basis of $200 per run, the 
county is paying at the rate of about 
$75,000 per year until Aug. 1, instead 
of the $45,000 asked for originally, as 
the city fire department made 375 calls 
in Dallas county in 1941. 

The state board of insurance commis- 
sioners had made no change in rates in 
Dallas county despite the fact that cer- 
tain key rates, as in Preston Hollow, 
were based partly on a letter from 
Chief Funk of Dallas that “it is custom- 
ary for the Dallas fire department to 
answer alarms outside the city limits 
of Dallas.’ Fire Commissioner Hall 
said he was sure the city and county 
would come to terms. 


Agency Qualification Act 
Is Passed in Virginia 
RICHMOND—Some 
the agency qualification act was en- 
countered in the Virginia senate after 


it passed the lower house, a few mem- 
bers of the upper branch objecting to 


opposition to 


Hazel Old, Michigan Fire & Marine, James M. Tyler, Greensboro, N. C.; ened considerably in Texas for early it on the ground that it looked as if 
was elected president of the Insurance Louisiana and Mississippi, James j. settlement of the vexatious commission the agents were attempting to monopo- 
Women’s Club of Detroit at the annual Howe, New Orleans; Alabama, E. F. problem by the announcement by R. B. lize the insurance business, but the 
meeting. Miss Old is secretary to W. Edwards, Atlanta. Cousins, Jr., secretary of the Texas Fire measure was finally passed by a sub- 
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stantial majority in the closing days of 
the session. 

The act is applicable to agents and 
solicitors for fire, casualty and surety 
companies except title and ocean ma- 
rine. Any one holding a certificate of 
registration on Aug. 1 will not be re- 
quired to take a wiitten examination or 
comply with other requirements of the 
act. The state corporation commission 
or its representative, the Virginia de- 
partment, will conduct the examina- 
tions. One of the requirements is that 
the applicant shall be of good character 
and has a reputation for truthfulness 
and fair dealings. 

it is required that certificates issued 
by the examining authorities shall be 
prominently displayed in places of busi- 
ness. The act does not apply to repre- 
sentatives of fraternals nor of mutual 
fire companies conducting business ex- 
clusively within the state and on a 
strictly mutual plan. 

In the final days of the session a bill 
was passed providing that certain cor- 
porations chartered to write fire insur- 
ance prior to adoption of the constitu- 
tion of 1902 and which have issued no 
stock although authorized by their 
charters to do so, shall be regarded as 
operating on the assessment plan and 
assessed for taxation on the same basis 
as corporations without capital stock. 


Will Decide the Place 
for Oklahoma Convention 


The executive committee of the Okla- 
homa Association of Insurance Agents 
will meet in Oklahoma City Friday to 
decide the time and place of the annual 
meeting. It was originally set for May 
22-23, and later it was found that one of 
the speakers was also on the Texas 
agents’ program. Therefore it seemed 
wise to change the Oklahoma date. 








Tennessee Fire Defense Improved 

NASHVILLE, TENN.—“Tennessee’s 
defense against fire, both local and civil- 
ian, is greatly improved and still im- 
proving particularly in the areas where 
war industrial units are being con- 
structed,” Commissioner McCormack re- 
ported on returning from an inspection 
of defense setups in several major cities. 
He was accompanied by W. C. Avery, 
special investigator of the National 
Board, and Tyler Green, state fire mar- 
shal. 


Reduction in Whisky Insurance 


LOUISVILLE—A material reduction 
in the amount of insurance that will be 
written on new whisky is expected in 
the next few weeks or months, as a 
result of plans being worked out in 





Washington to increase the supply of al- 
cohol available for war industries use, 
in production of powder, and in sup- 


plying commercial requirements that 
have been cut out by government needs. 

A group of leading distillers has held 
several conferences in Washington rela- 
tive to program for increasing supply 
of alcohol. Indications are that whisky 
production will be stopped, as there is 
a five to six-year supply in bond. It is 
also indicated that the smaller distillers, 
where unable to produce 190 proof alco- 
hol, will produce 140 to 160 proof alco- 
hol, which will be sent to other plants 
for finishing into high proof. 





Abandon Florida Short Course 


TAMPA, FLA.—The Florida Insur- 
ance Agents Association will not hold its 
short course school this year. This 
meets the approval of Dean McCord. 
Secretary Eifler, reporting action of the 
directors, says many agents and compa- 
nies are short handed, with men in 
service, and with the question of trans- 
portation acute it was decided against 
holding a school. 

The association voted $250 to the 
foundation fund of the American Insti- 
tute for Property & Liability Under- 
writers. 

Louisville Agency Rejoins Board 

The Fleming-Deleuil Agency, formed 
about eight years ago by J. J. Fleming 
and Fred Deleuil, has made application 
for membership in the Louisville Board, 
after a number of years operation as 
a non-board agency. Mr. Deleuil dis- 
posed of his interest to Mr. Fleming 
some time ago and is now spending 
most of his time at Fort Knox as a con- 
tractor on construction there. J. G. 
Embry, son-in-law of Mr. Fleming, is 
now vice-president of the agency. 





Georgia Agents Meet May 21-23 


ATLANTA—tThe annual meeting of 
the Georgia Association of Insurance 
Agents has been set for May 21-23. The 
sessions will be held in a downtown ho- 
tel here yet to be selected. The execu- 
tive committee will meet May 21 and 
the general sessions will follow May 
22-23. 


—— 


NEWS BRIEFS 

Miss Lillian Perry, Draper-Owens 
agency, was elected president of the 
Atlanta Association of Insurance Wom- 
en at the annual meeting, succeeding 
Mrs. Tillie Thomas of Haas & Dodd. 
Other officers are: Vice-president, Mar- 
garet Orr, King-Knight & Co.; treas- 
urer, Miss Orene Cooper, MacIntyre & 
Co.; recording secretary, Virginia Wil- 
liams, North British & Mercantile; cor- 
responding secretary, Mrs. Eva Miller, 
Manry & Heston. 

H. M. Sisson, state agent Phoenix of 
Hartford, discussed the “Origin of In- 
surance” at a meeting of the Insurance 
Women’s Club of Oklahoma City, 








March 11 in the Venetian Room of the 
Y.W.C.A., with Mrs. Mayme Mettle, 
Minnie Skorepa as hostesses. 


Everett Crews, Enid, Okla., agent, 
and Mrs. Crews are the parents of a 
daughter. 


The offices of Tabb, Brockenbrough 
& Ragland in Richmond were damaged 
by water when fire broke out in the 
upper stories of the building in which 
the agency is located. 

The Maury County Insurance Ex- 
change, Columbia, Tenn., is sponsoring 
the local showing of the incendiary 
bomb film and leading in civilian fire de- 
fense training. The exchange voted to 
invest surplus funds in defense bonds. 

Carroll R. Fine, manager of the insur- 
ance department of Dougherty & Roller, 
Memphis, was married to Miss Patricia 
Pratt. 

Films showing methods of fighting 
fires resulting from air raids and bomb- 
ings were shown at a meeting of the 
Oklahoma City Insurors Exchange. 


Following the death of J. B. Clark, 
Blytheville, Ark., local agent, Mrs. Clark 
has announced that the agency will be 
under the management of Miss Lon Jo 
Hargett, for some time assistant to Mr. 
Clark. 

Tom Crooks, secretary Duncan Build- 
ing & Loan Association, Dunean, Okla., 
has entered the local agency work. 





Map Plans for 
N. Y. Agents’ Rally 


The annual convention of the New 
York State Association of Local Agents 
will be held at Syracuse May 11-13 with 
headquarters at the Onondaga Hotel. 

The local committee in charge of ar- 
rangements consists of Thomas H. 
Munro, Jr., general chairman; Carl A. 
Young, Lewis F. Lighton, Jr., Collin 
Armstrong, Leonard F. Kotzbauer, Clar- 
ence H. Twichell, William H. Graham. 





Beach Agency, Hartford, 
Celebrates 25th Anniversary 


HARTFORD—tThe J. Watson Beach 
agency celebrated its 25th anniversary 
March 17. 

The agency, which has written over 
$7,250,000 in premiums in its 25-year 
career, was founded in 1917 by J. Wat- 
son Beach and G. Lisle Forman, as 
3each, Forman & Co. Two months 
after the formation of the firm, Mr. 
Beach left to join the navy, but despite 
this handicap, the agency wrote $31,000 
in premiums that year. Total premiums 
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Pees: PRODUCTS — EVEN 
nations—have come and gone 
during the past two centuries. 

—But there has always been insur- 
ance—there always will be insurance! 

There will always be insurance 
companies that stand out... in years 
of service, in reputation, in progres- 
siveness, in dependability. 

The Norwich Union is proud of its 
unblemished record of 144 years of 
service, through good times and bad. 
Today, as ever, the Norwich Union 
and its agents are again playing their 


part in a time of national emergency. 


















etn Ss 


RE INSURANCE 
SOCIETY LIMITED 


NORWICH 
UNION 


FIRE INSURANCE SOCIETY, LTD. 


EAGLE FIRE COMPANY OF NEW YORK 
NORWICH UNION INDEMNITY COMPANY 


75 Maiden Lane, New York, N.Y. 












42 


written in 1941 were over $900,000. 

Mr. Forman left the firm in 1926, and 
Mr. Beach conducted the business alone 
until 1928 when he formed a corpora- 
tion called Beach Associates. In 1930 
the corporation bought the assets of 
Beach, Forman & Co., and the name 
was changed to J. Watson Beach, Inc. 

The agency issued the first policy of 
Travelers Fire in 1925, and also wrote 
the first surety bond issued by Travel- 
ers. 

Mr. Beach served as mayor of Hart- 
ford 1933-35. 


Calley & Clark Agency Rally 


The Calley & Clark Company of 
Huntington, W. Va., general agents 
for Chubb & Son, held a school for 
their agents. The school was conducted 
by Chubb & Son and several men from 
the home office were in attendance. A 
dinner was held Sunday and the busi- 
ness sessions were held Monday and 
Tuesday. Thirty-five agents were pres- 
ent. This school has been an annual 
affair for several years and heretofore 
has been held at White Sulphur Springs. 





Call Off Mass. Short Course 


BOSTON — War conditions have 
caused cancellation this year of the short 
course summer fire and casualty school 
of the Massachusetts Association of In- 
surance Agents, which proved so suc- 
cessful last year, when 450 attended the 
school at Amherst College. A postcard 
canvass of the members of the associa- 
tion resulted in a negative vote on hold- 
ing the school ‘this summer. However, 
a large number indicated they would 
attend the school if held, although vot- 
ing against the sessions. 


- 


Downs Is Brockton Speaker 





BROCKTON, MASS. — At Brock 
ton Fire Underwriters Association's 
midwinter dinner, with office clerks as 


John W. Downs, counsel of the 
Federation of Massachusetts, 
spoke on the monopolistic workmen’s 
compensation state fund initiative peti- 
tion which is to appear on the 1942 bal- 
lot. 


guests, 
Insurance 


Bosten Board Hears Moran 


BOSTON—E. B. Moran, National 
Association of Credit Men, of Chicago, 
addressed the Boston Board at _ its 
monthly meeting. The agency of Lehrer 
& Madden was elected to active mem- 
bership. 


Would Change Erie County Setup 


BUFFALO—A bureau of insurance 
with complete jurisdiction over all 
county insurance policies and bonds, to 
be set up in the office of the county 
comptroller, has been recommended by 
the finance committee of the board of 
supervisors of Erie county. 

The committee’s report proposes that 
all records be kept in the comptroller’s 
office and that all policies be rewritten 
to mature at the same time. Responsi- 
bility for notifying insurance companies 
of changes in policies will be put on the 
comptroller, 
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PACIFIC COAST AND MOUNTAIN 





Washington Series 
Gets Under Way 


SEATTLE—A new 
rallies in Washington, sponsored jointly 
by the Washington Association of In- 
surance Agents and Special Agents As- 
sociation of the Pacific Northwest, is 
being held in 13 key cities in western 
and central W ashington. Similar meet- 
ings will be 


series of agents’ 


held in the eastern section 

later. 
“War Against Waste,” the state-wide 
defense fire prevention program, is 


playing an important part in the current 
series. Working with the agency lead- 
ers are one special agent for each town 
and E. L. Smith, assistant state fire 
marshal, and C. E. Landis, national 
board investigator. “Fighting the Fire 


3omb” is being shown, followed by 
talks on fire prevention activities and 
the display of inspection blanks, post- 


ers and other material being used in the 
drive. 

Following the fire prevention talks, 
the state agents’ association official in 
charge will discuss current activities 
and problems of the state and National 
association. 


Meetings Held This Week 


Meetings were held this week at 
Mount Vernon, Bellingham and Everett 
with W. H. Harmer, Seattle, secretary- 


treasurer state association, as principal 
spe -aker. The Aetna affiliated compa- 
nies’ sound movie, “45 Years. of 


Progress,” which depicts the growth of 


the National Association of Insurance 
Agents, was shown. A. Haney, spe- | 
cial agent National Fire Group, ad- 


dressed three sessions. 

At Bremerton, March 24, and Port 
Angeles, March 25, President F. N. 
Bellingar of the state association, and 
Terry Hill, North America, will speak 


New Coast Manager 





Francis F. Owen, the new general 
manager of the Pacific Coast depart- 


ment of North 


America, has 
been in the serv- 
ice of the group 
since 1926, hav- 


ing started as a 


clerk in the ma- 
rine department. 
He was. con- 
nected with the 
New York office 
for a time, then 
in 1928 he was 


transferred to the 
coast department 
at San Francisco. F. F 
A year ago he 

was transferred to Los Angeles as resi- 
dent manager and served there until he 
was elevated to the top position on the 
coast. 





- Owen 


Norman S. Walker, Longview, mem- 
bership chairman state association, will 
be the principal speaker at Vancouver, 
March 31, with H. B. Murray, Aetna 
Fire, representing the fieldmen. 

On April 1 the Longview meeting will 
be held and V. 


R. Lee of Chehalis, state 
association executive committeeman, 
will speak. Norman S. Walker, will 


speak at Chehalis, April 2 


} Mr. Murray 
will talk at both meetings. 


At Olympia, April 7, and Aberdeen, 
April 8, Irwin Mesher, executive sec- 
retary, state association, and L. B. 
Beattie, Home of New York, will speak. 

Tacoma agents will gather April 9, 
and A. W. White, immediate past 
‘president King County Insurance As- 
sociation, and Mr. Beattie will talk. 

EK. R. Bowden, Seattle, chairman 
state association governing committee, 





ro 






special 


Hartford, 





a Wien AN AGENT NEEDS 


as every progressive agent 
does from time to time, it’s a great satis- 
faction to be the representative of The 
Charter Oak Fire Insurance Company, 
Connecticut . . 


Travelers Companies. 


engineering help, 


One of The 
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We reweave to perfection Burns, Stains and 
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Wearing Apparel and Upholstered Furniture. 
Finest Cabinet Refinishing of Furniture burnt 


All Work Guaranteed 


AMERICAN WEAVING COMPANY 
° 13th Floor 


5 North Wabash Ave. Bldg, 
Phone: DEArborn 1693-4 


YOUR FIRE CLAIMS! 


Damages in 
Tapestries, 


by cigarets. 


Chicago 











will team up with J. M. Kellum, spe- 
= agent California-Commercial Union 
Group, to conduct meetings at Ellens- 
burg, April 14; and Yakima, April 16. 

Plans are being completed for “War 
Against Waste Week,” May 1-9, with 
Governor Langlie and W. A. Sullivan, 
state fire marshal, issuing appropriate 
proclamations. Similar proclamations 
will be issued by mayors of towns and 
cities. 


“Drive In” Insurance Service 


The A. E. Nicholls & Sons agency, 
which occupies new offices at 1400 East 
Olympic boulevard in Los Angeles, has 
instituted a “drive in” service whereby 
clients can drive right into the office and 
transact business without leaving their 
cars, if desired. The insurance offices 
are located centrally in a big paved lot so 
that 30 or more cars can drive in for 
service. The agency specializes in truck 
insurance and the arrangement is partic- 
ularly attractive to truckmen who have 
the utmost difficulty parking in down- 
town areas. 





Portland Blanket Club Surplus 
PORTLAND, ORE.—The Portland 
Blanket Club, an organization of young 
insurance men under 36, which has been 
in existence only since last October, has 
concluded to suspend activities for the 
duration. The age group represented in 


Well, what can YOU 
do for me? 








Sooner or later every agent wants 
that question answered. We could 
tell you in detail about our age, our 
strong financial position, our able 
field force, our business - building 
magazine, The Accelerator, our at- 
tractive consumer advertising—but 
to many agents that is not enough. 


To such high-calibre men we reply 
that we have a complete individual 
program which shows you, step by 
step, how you can plan your progress 
along tested, known-to-be-profitable 
methods. It’s described in detail in 
the book ‘Planned Progress.” This 
book reminds you that when you 
want to lay out a worth-while in- 
surance program for one of your 
customers you make an insurance 
survey for him. It goes on to show 
you how you can apply that same 
insurance survey method to your 
agency; how other agents have used 
it to increase their premium incomes 
8% to 37% in a single year. 


Send for your free copy of '‘Planned 
Progress." You'll be glad you did. 


ses 


BOSTON INSURANCE COMPANY 




















= | Please send me a copy of “Planned Progress.” I under- 
stand that this request places me under no obligation 

g whatsoever. 

z NAME 

@ | ADDRESS 

H CITY STATE. 
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OLD COLONY INSURANCE COMPANY 
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the membership makes losses by draft 
and enlistment numerous and demands 
on those remaining made by various 
home defense agencies have prevented 
a normal functioning of the club. The 
club plans to resume its educational ac- 
tivities when victory has made it pos- 
sible. 





Wells Pierce County President 


TACOMA, WASH.—New officers 
have been elected by the Pierce County 
Insurance Agents Association, John D. 
Wells succeeding W. L. Healy as presi- 
dent. W. D. Hopping is vice-president 
and Almor Stern secretary-treasurer. 

The association decided to embark on 
a safety advertising campaign. Ten 
prominent billboards are to be utilized to 
display safety posters recommended by 
the traffic accident committee of the 
National Association of Insurance 
Agents. 





Panel on War Risk Exclusions 


SEATTLE—War risk exclusions in 
various classes of insurance coverages 
were discussed by a four-man panel at 
the monthly luncheon meeting of the 
King County Insurance Association. 

Anderson S. Joy, manager Travelers 
Fire, covered fire and allied lines; H. O. 
Fishback, assistant vice-president North- 
ern Life, accident and health; R. P. 
Cunningham, Aetna Casualty, casualty 
exclusions, and John L. Stewart, Fire- 
man’s Fund, the marine field. A lively 
open forum discussion followed. 





New Wash. Examination Book 


SEATTLE—The Washington de- 
partment’s new manual of questions and 
answers, issued in connection with qual- 
ification tests for agents’ and solicitors’ 
licenses, is off the press and copies are 
available, Commissioner Sullivan has an- 
nounced. 

The new book contains more compre- 
hensive information than the first edi- 
tion. Questions and answers in it will 
be used as the basis for all examinations 
after April 1. 





Gillette Is East Bay Speaker 


_ OAKLAND, CAL.—R. C. Gillette of 
swett & Crawford addressed the East 
Bay Insurance Exchange Monday on 
“When Our Business is Questioned.” 
He Save answers which agents can use 
in their everyday work in meeting ques- 
tions which come to them as the result 
ot present conditions. 





Home Moves Spokane Office 


Home has moved its Spokane office 
to the Old National Bank building 
where larger quarters were opened to 
accommodate the new hail department 
under C. H, Little, special agent. 


California Directors to Meet 


_ Directors of the California Associa- 
tion of Insurance Agents will meet 
March 21-22 at Fresno. 





Talk on Aviation, Compensation 


LOS ANGELES—At the classes of 
the Los Angeles Insurance Exchange 
under supervision of the Insurance In- 
stitute of California, Joseph Chapman, 
Associated Aviation Underwriters, lec- 
tured on aviation insurance and Harold 
Steele, Globe Indemnity, and E. B. Ho- 
worth, American Surety, on workmen’s 
compensation. 





Simpson Special for Humphreys 


LOS ANGELES—T. V. Humphreys, 
general agent, has appointed L. C. Simp- 
son special agent to travel the Los An- 
geles territory. 


NEWS BRIEFS 


W. A. Haigler, manager of the insur- 
ance department of the Haigler Realty 
Company, Colorado Springs, is now in 
the service of the War Department as 
accountant. 


New officers of the Spokane Insur- 
ance Women’s Club have been installed 





as follows: President, Alta Smith, 


Gould & Gould; vice-president, Hazel 
Dash, Washington Surveying & Rat- 
ing Bureau; secretary, Peggy Montel- 
ius, Gould & Gould; treasurer, Mary 
Hitchcock, W. S. McCrea & Co. 

The San Francisco Insurance Wo- 
men’s League had a showing of the film, 
“Fighting the Fire Bomb.” 

S. H. Butler, special agent of Hart- 
ford Accident and M. E. McFarland, 
casualty superintendent of American 
Surety, Los Angeles, conducted a panel 
discussion before the Whittier (Colo.) 
Agents Association. 

At a dinner meeting of the Insurance 
Girls Service Club of Los Angeles the 
skit given at the joint meeting of the 
Southern California Fire Underwriters 
Association and Casualty & Surety 
Fieldmen’s Association of the Pacific 
Southwest, portraying things a special 
agent should not do, was presented. 

The Baker Realty Company agency, 
Colorado Springs, has purchased the 
business of E. G. Menge, who died in 
January. 











Canadian Writings Up 18°, 
in 1941; Loss Ratio Lower 


TORONTO—Fire insurance premi- 
ums written in Canada in 1941 in- 
creased $7,839,509 or 18.29 percent to 
$50,712,446, the Dominion department 
reports. 

Canadian companies wrote $13,071,- 
190; British companies $17,905,099 and 
foreign companies (mainly United 
States) $19,736,157. Increases were 
19.26, 16.77 and 19.04 percent respect- 
ively. 

Net losses incurred increased from 
$15,972,272 in 1940 to $18,345,323 in 
1941, the average ratio to premiums 
written being 36.18 percent as against 
37.25 in 1940. The ratio for Canadian 
companies was 36.51, British 34.69 and 
foreign 37.30. 

Net premiums on automobile insur- 
ance were $23,464,792, an increase of 
$2,558,904 or 10.91 percent. Losses in- 
curred were $11,497,750 or 49 percent of 
premiums written, compared with 49.84 
percent in 1940. 





Agents “Traveling Men” 
for Canada Gas Rationing 


OTTAWA, ONT.—Agents in Canada 
may count on being given a rating as 
travelers to secure a better allotment of 
gasoline under the Canadian gasoline 
rationing which goes into effect April 
1. The agents selling fire and casualty 
insurance will be entitled to the same 
consideration as commercial travelers 
and “in cases where a car is necessary 
adjunct of their business can secure gas- 
oline up to their requirements.’ How- 
ever, that doesn’t signify they can count 
on a steady supply. ; 

Boiler inspectors and other engineers 
who find it necessary to use a car in 
connection with their business can be 
classed under the same heading. 

The traveler rating given fire and cas- 
ualty agents and other allied employes 
of the fire and casualty business, briefly, 
is this: 

It has been stressed by the oil con- 
troller’s office that the ruling does not 
exclude the necessity for the agent to 
prove the need of the automobile and ex- 
tra gasoline to carry on his business. 
Each application will be considered on 
its own merits. 

It is noted that the rubber controller 
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Jo Prognresswe Agents — 


May we show you concrete 
proof of business produced 
for our agents by our Tested 
Sales Aids? These sales 


methods will produce for you. 


Ask To Have Our Fieldman Visit You 
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Incorporated 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


Incorporated 1928 


ANCHOR INSURANCE COMPANY 


The founders of the Providence Washington 
Insurance Company inaugurated the Amer- 
ican agency system by the appointment of 
agents in New London, Connecticut, in 1803. 


This Company and its affiliate the Anchor 
Insurance Company have consistently relied 
upon the agency system for the produc- 
tion of— 
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Home Office: 20 Market Square, Providence, R. L 

















has not listed insurance men as falling 
into an essential group, “and while our 
gasoline situation is not yet as serious as 
our rubber situation,” the oil controller 
says, “it may well become so in the fu- 
ture.” 


Cline Elected in Cornwall 


M. D. Cline has been elected presi- 
dent of the Cornwall (Ont.) Fire & 
Casualty Insurance Agents Association. 
G. J. Rice is vice-president and Olga G. 
Ross secretary-treasurer. 





New Canadian Auto Forms 


TORONTO — Superintendent Mc- 
Nairn of Ontario has approved five new 
standard automobile forms, effective as 
of March 2. They are the non-owner- 
ship liability policy, non-ownership ap- 
plication, and endorsements limiting 
operation to officer and employes, lim- 
iting coverage to operation of commer- 
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cial automobiles hired by the assured 
and limiting operation to named em- 
ployes. Mr. McNairn is chairman of 
the standing committee of the Associa- 
tion of Superintendents of Insurance on 
this subject. 


North America’s Canadian Shifts 


The North America group has trans- 
ferred L. L. Lewis, manager western 
Canadian department, Winnipeg, to 
Toronto to assume an important post 
at the Canadian head office. F. A. Mills 
becomes western Canadian manager. 
E. L. Nicholls has been made fire man- 
ager at Winnipeg. 

J. W. Price has resigned as assistant 
manager in Canada of North America. 
He had held that post for seven years, 
and was located in the Canadian head 
office in Toronto. 


George Henderson has been trans- 
ferred to Ontario as inspector for 
Canadian Indemnity. 








MARINE INSURANCE NEWS 





Marine Office’s New 
Pittsburgh Head 


The Marine Office of America an- 
nounces that John C. Keegan, Jr., has 
been appointed special agent in charge 
of the Pittsburgh service office. He re- 
places R. A. Brayton, who is entering 
army service. Mr. Keegan is a native of 


New York and has been residing in Ma- 
plewood, N. J. When he was a student 


JOHN C, KEEGAN, JR. 


at Brown University he was active in 
major sports. In 1928 he started his in- 
surance career in the home office of the 
North America. After getting his train- 
ing in underwriting he was transferred 
successively by the North America, to 
Pittsburgh, Chicago and Detroit of- 
fices, doing field work from each center. 

He joined Firemen’s group in 1938 and 
became assistant to P. L. Thomson, as- 
sistant secretary in charge of the marine 
department at the head office. He joined 
the Marine Office of America March 1, 
and after getting acquainted with the 
home office he will be permanently as- 
signed to Pittsburgh. His office is in 
the Arrott building. He will supervise 
western Pennsylvania, West Virginia 
and western Maryland. 





Personal Property Floater 
Bill Passed in Virginia 
RICHMOND—The bill authorizing 


companies to write the personal prop- 
erty floater policy in Virginia, passed 
by the legislature, provides that the act 
setting up the Virginia rating bureau 
shall not be applicable to insurance 
upon or in connection with inland ma- 





rine, including the personal property 
(householder’s comprehensive) policy 
and transportation risks. Insurance men 
interpret this as meaning that rate-mak- 


ing and regulatory powers will be 
vested in the Inland Marine Under- 


writers Association. 

Governor Darden was expected to 
sign the measure some time this week, 
as it went through both branches of the 
legislature without opposition. It will 
become effective 90 days after passage 
if he approves it. Heretofore, in seek- 
ing authority to write such coverage in 
Virginia, companies have struck a snag 
because of the fact that the law did not 
expressly permit the writing of such in- 
surance. 





Adjustment of Marine 
Losses at Fall River 
Is Proving to Be Headache 


FALL RIVER, MAS S.—While 
the recovery and reconditioning of 
crude rubber stored in the warehouses 
of the Firestone Rubber & Latex Com- 
pany’s plant at Fall River which was at- 
tacked in the great fire of last October 
continues satisfactorily, adjustment of 
the loss is proving one of the worst 
headaches which loss men have ever en- 
countered. So many marine forms ap- 
parently overlap, and the liability of in- 
dividual companies and groups of com- 
panies appears so involved that the mat- 
ter is being studied by lawyers as well 
as by adjusters. The case when finally 
disposed of will likely long rank as one 
of the most complicated adjustments 
in the history of marine underwriting. 


Charles with Fleming & Co. 

Percy B. Chailes, well-known in Seat- 
tle marine insurance circles, has left 
Yangtsze to go with R. O. Fleming & 
Co., brokers and average adjusters. 

Mr. Charles has been with Yangtsze 


15 years. He is the son of Percy G. 
Charles, local agent of Ketchikan, 
Alaska. 


J. F. Cooney to Marine Office 


John F. Cooney, who has been mana- 
ger of the marine department of Poor, 
Bowen, Bartlett & Kennedy of Balti- 
more since 1935, has now joined the 
Marine Office of America in the P. & I. 
underwriting department in New York. 
He was chairman of the personal prop- 
erty floater committee of the Maryland 
Association of Insurance Agents last 
year. 


Inland Marine Club Elects 


SAN FRANCISCO—C. H. Preston, 
manager of the marine department of 
Cravens, Dargan & Co., was elected 
president of the Inland Marine Insur- 


ance Club of the Pacific at its annual 
meeting, succeeding M. F. Collopy, 
Aetna Fire. George Ingram, Hartford 
Fire, is vice-president and Clayton E. 
Roberts, Jr., Providence Washington, 
secretary-treasurer. 

Mr. Collopy will serve on the execu- 
tive committee with the newly elected 
officers and Gordon Beasley of Balfour, 
Guthrie & Co. 





Great Lakes Syndicate Elects 


NEW YORK—AIl officers and mem- 
bers of the board of managers of the 
Great Lakes Underwriting Syndicate 
were reelected at the annual meeting. 
Officers are: Chairman, d: NS Byrne, 
Universal; vice-chairman, G Oxford, 
American; underwriter, D. %. y Ps tet 
treasurer, Schuler; secretary, N. 
S. Adams; assistant secretary, S. Don- 
ald Livingston. 


Marine War Risk Action 


Marine underwriters have made no 
important cargo war risk rate changes 
since the drastic scale of revisions put 
into effect last Saturday for shipment 
along the Atlantic coast of the western 
hemisphere. Some of the rates for these 
voyages were doubled, other increases 
ranging from 25 to 75 percent. The 
sharpest increases were for voyages in- 
volving the submarine-infested waters of 
the Atlantic, Caribbean and Gulf of 
Mexico. In 15 instances new tanker 
rates were fixed for trades where the 
tankers had previously taken the same 
rate as other ships. 


MOTOR 


Caminetti Approves New 


Cal. Automobile Agreement 


SAN FRANCISCO a 
hearing with anninitacions of all types 
of carriers as well as the various agents’ 
and brokers’ organizations participating, 
Commissioner Caminetti approved the 
voluntary agreement prepared by the 
committee of 19, which will eliminate 
discrimination in writing of automobile 
insurance in California, thus among 
other things, Pos away with the so- 
called “fictitious fleet” evil. 

Several amendments were made, in- 
cluding change of effective date from 
April 1 to May 1, and the final date for 
filing rates and manuals from March 31 
to April 15. 

The original provision that the agree- 
ment must be subscribed to by all stock 
companies writing automobile business 








in California and “by such number of 
non-stock insurers as_ the insurance 
commissioner deem necessary’? was 


amended to require 100 percent sign-up 
of all such carriers, whether stock, mu- 
tual, reciprocal or any other classifica- 
t.on, 

Under another amendment at least 95 
percent of the signatories will have to 
concur in any revision after a public 
hearing has been held. 

Although only stock companies were 
represented on the original committee 
of 19, a representative of each of the 
various classes of carriers will be in- 
cluded in the advisory committee of 10 
which the commissioner will appoint in 
accordance with the agreement. 


Comment by Commissioner 


Commissioner Caminetti asks the 
companies to bear in mind that it is 
‘an endeavor to solve by self-regulation 
a problem which, if left unsolved, 
would require legislative action” and 
that the only power of enforcement he 
has, except with respect to mutuals and 
reciprocals, rests in his power of sus- 
pension. “Obviously,” he says, “this 
remedy would not be resorted to if vio- 
lations of the agreement were preva- 
lent among a large number of insurers, 
but in such a case the commissioner 
would feel free to terminate the agree- 
ment ...and take such other action 


——<—<—:}2 


as may seem advisable. It should also 
be borne in mind that the agreement 
does not give the commissioner any 
power to fix rates as such, and the 
commissioner therefore is not responsj- 
ble for determination of the adequacy of 
rates for motor vehicle insurance.’ 

He says the department will constrye 
the agreement as placing upon each 
company primarily the burden of deter- 
mining the proper classification for an 
individual risk and whether a fleet js 
a true fleet or contains risks written ip 
violation of the agreement. 

He points out that the agreement 
does not apply to true fleets, risks of 
five or more motor vehicles under one 
registered ownership, nor to “non-own- 
ership liability insurance,” nor is it in- 
tended to disturb the present practices 
of writing garage liability insurance on 
the payroll basis and dealer’s physical 
damage insurance, where both such 
forms are written on a legitimate basis, 





New Jersey 1941 Fire 
Insurance Experience 





(CONTINUED FROM PAGE 10) 
Total All Lines 


Prems. Losses 
: Written Paid 

ee ee 171,710 88,076 
Springfield F. & M... 298,487 200,785 
St. Louis F. & M.... 453 84 
St. Paul F. & M..... 216,531 66,214 
Selected Risks ..... 109,918 26,224 
Standard, Conn...... 94,862 26,709 
mtandard, N. J...2..+ 207,386 52,011 
ptandard, N. Y...... 178,416 54,232 
err a re 56,607 22,949 
State Farm F....... > 0Cté« 
MUU VORGMS .cccccces 9,371 897 
ee 13,470 7,931 
Co eae eee 110,158 92,366 
SkKandinavia ........ 46,707 35,676 
Standard Mar....... 44,953 15,151 
ee ee 3,491 4,097 
Pi Sy ecetdccswes 182,856 199,733 
SD idl 0s chet ee 66.6 6% 482,565 219,769 
Switzerland 19,019 8,767 
Trancontinental 27,132 9,994 
Transportation we 11,178 4,819 
Travelers Fire...... 595,158 172,937 
(yo) Ct > eer 10,922 5,820 
Seem, BOM. sscccees 18,671 5,520 
Union of Canton..... 32,799 8,353 
Union Mar. & Genl.. 25,279 4,331 
Union & Phenix.... 17,775 15,166 
Union Mutual ....... 35,744 10,487 
United Firemen’s.... 32,015 4,362 
United*Mutual ...... 289,458 85,966 
United States ....... 629,497 224,493 
Cf 755,545 408,982 
POMEENOD cvevevivverens —54 2,672 
V igilant TE eee 4,772 3,055 
Virginia F. & M..... 56,617 31,448 
Washington Assur.. 29,771 7,254 
Westchester ....... 217,483 74,528 
Western Fire, Kan.. —2L4t 587 
Western Millers..... 10,624 7,688 
Western, Can....... 10,664 5,747 
eee 58,121 19,522 
What Cheer Mut.... 84,718 41,067 
Worcester Mut. ..... 74,148 22,410 
WOPRINOE DE 0.6 i sccc00 9,424 4,865 
World FF. @& M.....605. 59,054 17,738 
BUPICn: Wik6 sci.0 060s 7,018 2,032 





Michigan Department Broadcasts 
LANSING, MICH.—The Michigan 


department has launched a series of edu- 

cational radio broadcasts over station 
WKAR, Michigan State College, East 
Lansing. 

Commissioner Berry inaugurated the 
programs with an explanatory talk out- 
lining the organization and functions ot 
the department and Seth Burwell, head 
of the life division, on the second pro- 
gram gave some highlights of life insur- 
ance Protection. 


ore to Buffalo? 
BE SMART...BE THRIFTY 


Stop at Hotel Lafayette, a hostelry 
esteemed by Buffalonians and all 
who really know Buffalo. Right 
in the heart of the thes- 
tre, shopping and business 
district. Fine, excellent 
food at sensible prices in 
our dining rooms and 
coffee shop. Garage across 
the street. The complete 
hotel, you'll be proud to 
stop at! 

Moderate Rates 
Single $2.75 Up 
Double $4.50 Up 

Special Rates for 4 of 
more. Write for folder B. 
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Cash in Banks & Trust Companies 


United States Government Bonds 

Other Bonds and Stocks 

Mortgage Loans on Real Estate 
(Less Reserves) 

Real Estate 

Premium Balances Receivable 
(Not over three months due) 

Bills Receivable, Not Due 


Interest Accrued 


Other Assets 


Total Admitted Assets 


Reserve for Unearned Premiums 


Reserve for Losses and 
Loss Expenses 


Reserve for Taxes and Expenses 
Dividends Declared and Unpaid 
Contingency Reserve** 
Mortgage Reserve 

Other Reserves 

Capital 

Net Surplus 

Surplus to Policyholders 








UNITED STATES 
FIRE INS. CO. 


$ 7,806,574 
10,550,710 
15,870,417 

175,079 
226,647 
1,721,806 
288,886 
65,109 
305,309 


$37,010,537 


$11,954,631 


3,059,856 
611,500 


374,047 


284,766 
2,000,000 
18,725,737 
20,725,737 


$37,010,537 


THE 


GROUP 


ASS ET S5 


NORTH RIVER 
INS. CO. 


$ 4,369,403 
7,527,176 
10,980,800 
128,125 
33,927 
1,073,417 
99,158 
36,124 
104,373 








$24,352,503 





WESTCHESTER 
FIRE INS. CO. 


$ 5,286,506 
4,340,238 
8,522,841 

250,069 
14,216 
1,281,465 
205,778 
53,303 
204,283 


$20,158,699 


ALLEMANNIA 
FIRE INS. CO. 


$ 782,764 
1,324,105 
1,813,408 

765,464 
$496,426 
187,703 


20,821 
20,713 





£$5,411,404 





RICHMOND 
INS. CO. 


$ 700,990 
1,740,617 
2,221,295 

214,669 
128,411 
92,642 
20,590 


9,470 


$5,128,684 


a ee ee ee ee oo ae Se ee 


$ 7,513,101 


1,750,409 
332,500 


326,835 


159,580 
2,000,000 
12,270,078 
14,270,078 


$24,352,503 





$ 6,747,471 


2,738,755 
430,000 


274,489 


337,535 
1,000,000 
8,630,449 
9,630,449 





$20,158,699 


$1,813,483 


251,586 
83,535 


50,000 
40,988 
1,200,000 
$1,971,812 
3,171,812 


$5,411,404 





$1,421,821 


406,664 
60,500 
60,000 
17,762 
25,000 
13,757 

1,000,000 
2,123,180 
3,123,180 


$5,128,684 








FINANCIAL STATEMENT AS OF DECEMBER 


WESTERN 
ASSURANCE 


$ 945,851 
1,585,879 
1,899,004 


225,777 


22,296 
25,660 


$4,704,467 


$1,371,766 


547,793 
99,700 


31,353 


44,383 
§500,000 
2,109,472 
2,609,472 


$4,704,467 
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‘U. S. BRANCH _U. S. BRANCH 


BRITISH 
AMERICA 


$ 308,965 
904,128 
1,438,097 


61,825 


11,880 


$2,724,895 


$ 697,949 


163,727 
28,000 


1,617 


461 
§250,000 
1,583,141 
1,833,141 


$2,724,895 


1941 


SOUTHERN 
FIRE INS. CO. 


$ 360,551 
439,383 
892,454 

15,736 
69,811 
56,442 


9,201 
6,722 








+$1,850,300 


$ 549,299 


62,073 
42,500 


22,926 
200,000 
$973,502 
1,173,502 


$1,850.300 














*Securities in statements include amounts deposited with various states, as re- 


quired by law, in the following amounts: United States Fire, $3,187,862; North 
River, $2,349,466; Westchester, $1,505,118; Allemannia, $257,979; Richmond, 


$559,844; Western Assurance, $675,783; British America, $421,955; Southern 


Fire, $259,493. 


**Contingency Reserve represents difference between total values carried in 
Assets for all Bonds and Stocks owned and total values based on December 
31, 1941 market quotations. 


WILLIAM 


WESTERN DEPARTMENT 
FREEPORT, ILLINOIS 


SOUTHERN DEPARTMENT 
ATLANTA, GEORGIA 


7s ae Se, 


CAROLINAS DEPARTMENT 
DURHAM, NORTH CAROLINA 


tIncluding Home Office Building. 


On the basis of December 31, 1941, Market quotations for all Bonds and Stocks 


owned, the Total Admitted Assets and Surplus would be increased by the 


§Statutory Deposit. 


CRUM AND FORSTER, Managers 








following amounts: Allemannia, $14,385; Southern Fire, $58,087. 
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PACIFIC DEPARTMENT 
SAN FRANCISCO, CALIFORNIA 


ALLEGHENY DEPARTMENT 
PITTSBURGH. PENNSYLVANIA 





